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MONTHLY TRADE SUPPLEMENTS 


Saturday, June 9, was published the sixth of a series of Moathly 
Trade Supplements. It is intended that each Supplement shall 
contain «@ number of articles on our various industri-s, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of foreign countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments. Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 

These Monthly Supplements will be issued gratis to all subscribers 
to the EcoNoMIST. 


OFFICE—340 Strand. 


THE MONEY MARKET. 


Tue rate in the discount market remains much the same 
this week as it was last, three months’ best bills being 
done now as then at 34 per cent. There were a few 
more bills about yesterday than there were a week ago, but 
the demand for money was generally slack, even though it 
was the Stock Exchange settling-day. The most note- 
worthy feature, perhaps, was a distinct disinclination to take 
long-dated bills with six months to run. This, as four 
months’ bills were placed readily at the same rate as three 
months’ bills, implies a doubt as to the turn the market 
may take at the time thus pointed out. 

The Bank reserve is more than a million larger than it 
was a fortnight since. A comparison with the correspond- 
ing figures last year shows, however, that this movement is 
the ordinary one. 

Bank of ExcLanD RESERVE. P 


1883.—June 13 
May 30 


About half the gold taken by the Scotch banks is under- 
stood to have been returned by this time to the Bank of 
England. We may hence look for a further increase in the 
reserve next week, since the bulk of the remainder will 
shortly come in. 

The demand for the use of capital for trade purposes is 
now very stagnant, and business on the Stock Exchange is 
also unusually dull; hence the month of July is looked for- 
ward to as likely to show a very easy money market, and | 
it is quite probable that the rate of discount current in it 
may fall away slightly further from the rate of the Bank of 
England. 

Two circumstances will, however, assist in keeping this | 
fall from being as considerable as it otherwise would be. 
The first is the hold which, as we mentioned last week, the 
Bank still has over the money markets through the bills 
which it discounted in May. The next is, that the foreign 
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bills as they were a short time since; some even are sta 

to be discounting here the English paper which they held. 
The reason for this is explained in the table which will be 
found below, and which shows the relative position of our 
money market to the other principal foreign centres. The 
rates obtainable here now are less high relatively to the 
other markets than they were a fortnight or three weeks 
since, and it is in consequence less worth while for foreign 
houses to take bills off our market than it was then. In 
connection with this, it is worth noting that some large pur- 
chases of securities, recently made here on foreign account, 
have been paid for with the proceeds of English bills, which 
were in the hands of foreign houses, as they matured. 
The French and German exchange, as noted below, have 
moved slightly in our favour during the week; but the 
inference to be drawn from the comparison between our 


rates and those current in foreign countries is that the 


movement in that direction will now be likely to slacken, 
unless our market stiffens, which it does not, as is mentioned 
above, appear likely to do soon. 

Bank Rate and Market Rare. 



















A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. [Weeks Ago Ago. 
% % as ee 
Bank rate...... 4 4 | 4 4 4 
Market rate...|_ 34 3} 38 38 33 








LoxpoN MARKET Compared with Foreign MARKETS. 
(+ above : — below.) 











| A Fort- Three A Month 
Yesterday. | Last Week. night Ago. | Weeks Ago. | Ago. 
he he h h he 
With Paris ......... - + 1 + 1 + 1% + i 
os Ny seiko + + #@ + + 1 + 1 
» Amsterdam + even. + — 3 even 
» New York) 
callmoney| _+_ 1 + 18 + 2 + 2h + 13 
Rates of EXCHANGE. 
A Fort- Three A Month 
Yesterday. | Last Week. night Ago. | Weeks Ago. 
Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 
RROD occccccsssecees 3} for us 3 forus | 24 for us 2 forus | 1} for us 
Germany ............| 5 for us 4 for us 4 for us 4 for us 4 for us 
Holland ............| 4 for us 4 for us 3 for us 2} for us 23 for us 
New York ......... 44 for us 44for us | 3} for us 2 for us agst. us 





MR BRIGHT. 


In a sense, it may be said that all England has assisted at 
the imposing demonstration of popular gratitude and good 
will which has been offered to Mr Bright during the past 
week by his Birmingham constituents. Mr Bright has 
always been a hard hitter, and there is no evidence that age 
has in the least softened the natural combativeness of his 
temper, or diminished the contempt which he honestly feels 
and consistently expresses for the moral and intellectual 
shortcomings of his political antagonists. But on an occa- 
sion like this, even the bitterest of the opponents, whom he 
never spares, cannot withhold their testimony to the splen 
dour of his public services. Nor were such graceful expres- 
sions as Lord Salisbury used on Wednesday night merely a 
conventional tribute to the amenities which have not yet 
altogether deserted the political arena. There is a unique 
impressiveness in Mr Bright’s career which appeals with 
almost equal force to all Englishmen of every school and 
creed. Alone among our statesmen he has remained 
absolutely unchanged during more than forty years of 
public life. As he looks back upon the past, 
the retrospect extends over a perfectly unbroken 
and harmonious whole. There are no inconsistencies to 
reconcile, no deflections for casuistry to justify, hardly any 
traces even of such conflicts as the strongest characters at 
times exhibit between the governing principle and the expe- 
diency of the moment. The ideals with which he started 
may have been narrow and one-sided, but such as they were 
they remain his ideals still. During the lifetime of a 
generation he has taken a leading part in almost every 
great public controversy, but throughout that period there 
has been no critical occasion when the course which he actually 
adopted could not have been predicted with perfect certainty 
The simplicity, the directness, the tenacity, the absolute 
personal disinterestedness which Mr Bright has from first 
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houses are not now competing in our market as sharply for | to last displayed are qualities so rare | 
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that they go far to account for the te a Of Politics| 
the estimation of both friends and foes M. ch he holds in | 
fortune has enabled him to escape the fatetonhe ee PY 
of unbending convictionssooner or later ioc Lg MOst men | 
it almost always happens,either that they enlal ene 
march of events, and cease to be in vital hind by the 
the spirit of their time, or that they end by fare SY 
contemporaries with the monotonous iteration oe their | 
catch-words and worn-out formule. Mr Bri ht ae 
started so far in advance of the current opinken f ever, | 
generation that he has never been passed, or ; agg | 
taken, and he still awaits, and is never likely os in we. 
realisation of a large part of his original pro, eer - 
despite the grumblings of his critics in the Press, who nd | 
plain that he grinds over and over again the ie ae 
round of hackneyed tunes, the orator who can til] ret | 
and hold an audience of twenty thousand people ae 1 
tells for the hundredth time the old story of Freeteade | 
can safely smile at the charge that he has ceased to inher | 
his fellow-countrymen. : | 
It is a more difficult task to forecast the judgment of | 
history upon Mr Bright's statesmanship than to account for | 
his personal ascendency among his contemporaries, To a | 
large extent, any estimate of the fruitfulness and wisdom of | 
his political ideas must resolve itself into a criticism of the | 
prevailing tendencies of his time, and for such a criticism 
the materials are not sufficient, and the moment has not | 
come. One thing, however, is abundantly clear; that 
in regard to the three great problems of domestic 
politics upon which his views have been most 
marked, and his influence most decisive—fiscal reform, 
the basis of the suffrage, and the relations between England 
and Ireland—events are moving steadily upon the lines 
which Mr Bright has consistently advised. In this country 
the victory of Free-trade has been completely won—how 
completely was hardly known until it was made clear by 
the ignominious collapse of the late agitation in favour of 
Reciprocity. Mr Bright may be over-sanguine in the anti- 
cipations which he founds on the recent manipulation of 
the American tariff, but the emancipation of the shrewdest 
business community in the world from the thraldom of 
Protection is only a question of time; and in the sphere 
of economics, few predictions can be safer than that the 
industrial future belongs to the nations which adopt Free- 
trade. In the matter of the suffrage, again, we are within 
sight of the establishment of the uniform household franchise 
and the more equitable distribution of political power,whieh 
Mr Bright has always advocated. In view of the present 
attitude of the mass of the Irish people towards England and 
the English Government—an attitude of cowed and sullen 
quiescence, which conceals, according to the testimony ci 
impartial observers, a bitterness of feeling as sharp and | 
deep-seated as ever Ireland has ever known—it may seem idle |} 
to claim credit for any English statesman who has guided 
the course of opinion and legislation in reference to |} 
the sister country during the last thirty years. But here | 
also such germs as are discernible of promise 1n the na 
and of hope for the future, are due more to Mr — : | 
to any other single man. No one has done so mu ‘ar ( 
awaken the English conscience to a sense of the pec | 
duties which our past relations with Ireland ~—, Lor 
us, to confute the barren sophisms by which the © 4 
justified itself, to teach us that it is only by —, In 
patience that the bad work of centuries can ; latest 
this connection it is not a little significant that : - z 
Conservative panacea for Ireland should const ape 
development on a large scale of the scheme of ee the | 
prietorship which Mr Bright was the first, “aunt 
first, among responsible statesmen to sugges for which 
is true, other articles in Mr Bright's political ¢ of gone ad | 
he has never been able to gain any great — eriminality 
acceptance. His favourite dogmas of the essent tion, have fe 
of war, and of the absolute duty of non-interven go ; 
followers, and nowhere fewer than among eae which 
of whom MrChamberlain isthetype. Thesmai's tet 
has attended Mr Bright’s zealous efforts to prof Sours, to 
counsels of perfection has been due mainly,” but 
ae . : of the , 
their incongruity to the circumstances if they were the 
partly to a feeling that in Mr Bright ve convicti 
outcome of religious rather than of po 


an | 
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Mr Bright's a ‘d and exaggerated notion of the tragic 
side, pri oe the cost of the wars of history, 
disproporn blood and money, and the value of the results 


meast hased. It is the wastefulness of mili- 
4 ave purchased. . ‘ 

ae os hich makes it so repugnant to him; and 

tary &*r" 


‘ean conflict, a really great issue like 
when, eae and his judgment is satisfied that 
that of “ane worth fighting for at stake, his aversion 
there 3 n the abstract gives place to an ardent champion- 
dipof what he conceives to be the right side in the actual 
shi 


struggle. 
LORD DUFFERIN AND THE ARMENIANS. 


gent i ance to Europe of the Armenian question 
pe gag ere teak td reception accorded by 
ad Dufferin to the Armenian deputation on Wednesday. 
So irregular, and, indeed, in its way, improper, an incident 
robably never = ae a as os bp 
ited Ambassador of Great Britain to orte, 
= a a short visit on leave. He is a man not only of 
experience and of finesse, but of a rather noted disposition 
to adhere to the refinements of international courtesy, 
which are, we may add, in themselves exceedingly stringent. 
He knows better than anyone the pride of Mussulmans, and 
the extreme jealousy with nr sn ge" —* any 
attack upon his authority within his Asiatic dominions. 
Yet he nine a dipuiciios which was, in fact, a deputation 
from subjects of the Sultan, publicly thanking him for 
helping to coerce their master into conceding privileges to 
ther own province. It is true the deputation were 
solicitous to profess loyalty, and to deny that 
they sought independence; but still they were asking 
aid from a foreign Power to bring pressure to bear 
on their own Sovereign, and in the ‘case of any other 
foreign State would have been held to be disloyal. The 
Ambassador would not have been received on his return, 
and would have been held throughout Europe to have com- 
os : outrageous ee of the European courtesies. 
Noone knows that better than Lord Dufferin, and in the 
fact that he, without much pressure from circumstances, 
- = ae se diplomatic etiquette is a complete 
proot that he deemed the situation urgent. He evident] 
believed, as he told the deputation, that the Sultan was in 
oe cr ee he could be made aware of the truth 
promptly and fully, he might suffer a ver ve disaster. 
He might lose a province Seales he scale a grant some 
ead — oe Lord Dufferin, as he acknowledged, 
at a recent interview pressed upon him with unusual 
force, 
The incident is so novel that we will not venture to pro- 
nounce Lord Dufferin in the right in receiving the 
deputation. We should not ourselves quite like to see 
a usurus receive a deputation of Parnellites, anxious, 
awe of loyal words, to induce him to support Home 
: ak ae Gade, cate ae probably a 
Ter ador his passports. ut con- 
sidering Lord Dufferin’s position, his oan character, and 
mak eee we may pronounce that the reception 
Nothing ge of theimmediate imminence of thecrisis. 
idk aed wheter of urgent danger could justify 
means of Scat, abe! therefore assume that he, with his 
© urgent that g ; ¢ truth, considered the danger urgent, 
a tdekas Tudeness to the Sultan was an act of the 
that the ri So also do we. We cannot but believe 
‘has hitherto hen, sd u°St#on, little as the discussion about it 
‘Will produce m, 7 one which presses, and unless solved 
| Amenians are a almost immediate disturbance. The 
peans, they are Chen situated. Though not Euro- 
| Rationality. andthou ed though not a people, they are a 
fighting allies. The 8h not fighters,they profoundly influence 
the Porte, bein yare among the most oppressed subjects of 
ion by rere, outraged, and plundered at 
d they have the wus ‘has Who think the province lost, 
€ 8 many kinsf €ans of avenging themselves. They 








with effect; andas the C: 
ible forge, with th rder, and can there pesto ai. 
9 - 1ePProval of his subjects, the appeal 


Vo ey have a legal standpoint in the Kingdom. But Alderman Lawrence failed to observe that 





vor of war, is, indeed, upon the intellectual | Treaty of Berlin, and if they claim the execution of the 


clauses in their favour, the claim will be pronounced valid, 
and, unless it is granted, will be enforced by arms. No 
European Power has any right to interfere, and no Power 
will be willing, for the treaty ties all hands, and the Sultan 
must either yield or lose his province. He cannot fight 
Russia without allies, and he is so placed, that allies upon 
this question are not to be found. No continental Power 
has any interest in Armenia, and England, which has some, 
w.ll do nothing to maintain one of the worst oppresrions 
now existing in the world. 

Under these circumstances, Lord Dufferin, in proposing a 
compromise, is a true friend of Turkey. He suggests that 
the coming catastrophe may be averted by an expedient 
akin to that which preserved the Lebanon to the Porte. 
He advises the Sultan to send to Armenia a High Com- 
missioner, specially selected, and with unusual powers, 
who should remove the oppressive Turkish officials, and 
replace them by Armenians, who, whatever they did, 
would not oppress their countrymen. His own authority 
would thus be preserved in its integrity, while the 
discontent of his people would be abated, their direct suf- 
ferings would cease, and they would no longer be desirous 
to call in foreign aid. That proposal, if read in a way 
which it would have been inconvenient publicly to describe, 
would probably prove efficacious. The High Commissioner 
could not, of course, be a removable officer. If he were, he 
would on the first opportunity be recalled, and the province 
would at once revert to itsold condition, and the danger 
would revive in its old form. Nor could he be bound by 
the Mussulman Holy Law, which prohibits the reception of 
Christian evidence against true believers. He must be irremov- 
able, like the Governor of the Lebanon, for a term of years, 
and be superseded only by an officer approved by the sig- 
natary Powers. With those qualifications, however, which 
naturally could not be mentioned to the deputation, the 
scheme might work, and by contenting the Armenians 
might save the province from absorption into Russia. It 
would please the Armenians, who would see in it an admis- 
mission of their separate claims, and a guarantee against 
direct and brutal oppression, and it would give them time 
to organise themselves so as to justify their assuming to 
constitute a separate principality. The emigration to 
Russia would cease, and would be replaced by an immigra- 
tion from Russia; the Kurds would be slowly, but 
firmly, pressed back into the desert, and a number of 
Armenians would be trained to the business of 
government, which they do not now know. The province, 
in fact, would be prepared for the autonomy which every- 
one desires it to obtain, without any present disturbance of 
the Sultan’s authority, or any alteration in the Russian 
frontier, which it is not expedient to extend further west- 
ward along the coast of the Black Sea. The new High 
Commissioner, who should, if such a man is to be found, be 
an Armenian, might reside at Trebizond, and might be 
authorised to raise a provincial gendarmerie from any local 
candidates obtainable. He would then maintain order with- 
out Turkish troops, and gradually prepare the country for a 
different status,asa principality connected with Turkey,chiefly 
by payment of tribute, but still partof its territory,and under 
its authority. The world would then be enabled to decide 
whether the capacity for self-government resided in the 
Armenians, and whether they could be trusted to seek 
independence rather than to merge themselves into the 
somewhat overgrown Empire upon their Eastern border. 
This is clearly Lord Dufferin’s solution; and though we 
cannot quite reconcile ourselves to a precedent which might 
have awkward consequences if Prince Lobanoff, for example, 
received deputations from Macedonia or Eastern Roumelia, 
still, it has clearly not been suggested out of hostility to 
Turkey. 





THE INHABITED HOUSE DUTY. 


Tue forms of debate prevented a division from being taken 
on the motion respecting the inhabited house duty, which 


that they can appeal ia Russia, and are so powerful there, | Alderman Lawrence intended to submit to the consideration 
p the Czar 


of the House of Commons. The duty is one which it must 
be admitted is not absolutely perfect in the equality of its 
incidence, any more than any other tax levied in the United 
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i! the true grounds for accusation against the inhabited house 


‘| duty lie not so much in the direction in which he looked as 
i! in a different one altegether. Alderman Lawrence was 
| perfectly in the right when he directed attention to the 
inequalities in the mode of assessment, which press hardly 
on certain districts of the country. He explained that the 
limit at which the inhabited house duty commenced was 


| 
} 
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| 20] per annum, and consequently there was a great desire 
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if he thinks fit, within a reasonable dist 


. 3 ance of h 
tion. The householder is, therefore, 
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pay to his circumstances. The tax now » = he has t 
1,700,0007 a-year, and as if it were repesledohen 
is that the amount would have to be adde : 
tion in some other form, and most likely { 
the inequality in the incidence of the t 
in the latter case not be diminished. There are beac 
grave disadvantages in limiting still further the ven 
whence the revenue of the country is obtained pl 
derived from comparatively few heads, and if t} 
diminished in number, the incidence of tax 
still more unequal than it is. When taxation js spread oy 

a fairly large surface, in the sense of a reasonable hiked 
taxes assessed, the taxpayer, in different Ways, can adjust 
the burden he has to bear better to his capacity for thiinens 
it than when it is raised under a very few heads, noneof whic 
he may be able to avoid. The fact that the limit of the ion 
being fixed to houses letting for less than 201 a-year causes 
the construction of an inferior class of house, calculated 


a | OUT 
; probability 

| to direct taxa. 
0 the income tax 


aX would certainly 





| throughout the country to build houses below that value for 
| the working classes, in order that they might be exempt 
| from the tax, which would amount to 9d in the pound, or 
| l5sa-year. Therefore many houses were built of smaller 
| dimensions, and with fewer conveniences than would other- 
| wise be the case, No doubt, in many parts of the country 
a very convenient house might be had for 20/, but in Lon- 
{| don, Manchester, Liverpool, and other great cities, the 
‘|| limit of the tax restricted very much the accommodation for 
the working classes. Some dwellings erected specially for 

| the convenience of working men in the suburbs of London 
I] wene exempted from payment of the tax, because the whole 
building had an open staircase, with no front door, and con- 
| sequently each tenement, which was in itself under the 
value of 20/ a-year, was regarded as a separate house, In 
this manner the dwellings built by Sir Sydney Waterlow 
| escaped payment of the tax. The Peabody and some other 
buildings escaped the tax, not on account of their being 
built on this particular plan, but beewse, being erected by 
public bodies, they obtained a certificate of exemption from 
the Treasury. If a private person were to erect buildings 
/\\ like those of the Peabody trustees, he would have to pay 
\) the imhabited house duty. Thus that tax had a most 
detrimental effect on the houses built for the people. In 
the case of old houses which had formerly, like the houses 
about Drury lane, been occupied by the wealthier classes, 

‘|| ‘wat were now inhabited by the working classes, the tax was 
still levied. Those houses were taxed at 9d in the pound. 

Alderman Lawrence proceeded further to complain that 
the country mansions of the wealthy, which were often 
really magnificent palaces, were assessed at so low a rate, 
as frequently to escape almost entirely from taxation, an 
assumed rental, which bore no adequate proportion to the 
real value of the property, being all that was charged on in 
these instances, the calculation being based on the letting 
value from year to year, which it is extremely difficult to 
appreciate in the case of houses like Chatsworth or 
Longleat. 

There is no doubt that, as far as mansions of this last 
character are concerned, the letting value is a very 
indistinet guide to their real worth, and that Alderman 
Lawrence pointed in this matter, as many financial 
reformers have done before him, to a real blot in the 
working of the law. But, with the exception of this 
difficulty, which it would not be very hard to remove, the 
objections to the tax which Alderman Lawrence raised would 
be met with quite as much, if not more, justice by extending 
the tax to all dwellings whatever than by removing it 
‘entirely. It may fairly be assumed that in the ease of a 
progressive country like this, the tax is puid by the 
occupier, and not by the owner. No man would build a 
house for the purpose of letting it, except with the expecta- 
tion of receiving at least the ordinary return from capital 
on his outlay; and in order that he may get that return 
clear, the tenant must bear the outgoings. Older houses 
participa’e in this state of things. The tax being paid by 
the occuj iev, it follows, as Alderman Lawrence argues, that 
rent in the case of houses on which the tax is charged 
wlich are let out in rooms is enhanced by the amount of 
the tax. But if the tax were extended to all dwellings, 
this inequality would disappear. There are, no doubt, 
imperfections in the assessment of the tax, especially at the 
extreme ends of the scale. It presses also hardly on persons 
with large families, who are thus charged, in a degree, in pro- 
portion to the number of their children, But in the great 

majority of cases it is probably as fair a taxas can be found, as 
th class of house which a person lives in is probably as nearly 
representative of his income as anything else he possesses or 
uses. The tax is thus one which a man can adjust in a great 
degree himself. It is very seldom that the circumstances 
of a neighbourhood are such that a person is absolutely 
Emited in choice to a single house, or even to a single seale 
of house as to rent. He can usually choose a cheaper‘house, 
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limit at all, nor that it would be advisable to remove the 
tax. 





THE EMPLOYERS’ LIABILITY ACT, 


AFTER a very brief discussion, the House of Commons on 
Wednesday last threw out the Bill introduced by Mr Burt, 
to amend the Employers’ Liability Act, by making it illegal 





of its operation. As to whether or not Mr Burt's proposal 
has met with the approval of the bulk of the working 
classes, in whose interest it professed to be made, is a 


people. There is thus no evidence of that general unanimity 
of feeling in favour of a change in the law which would 


contract which the Act permits had been found to be 
generally injurious. It is quite true that lavge numbers of 
employers have availed themselves of that freedom to 
substitute compensation out of an insurance fund, to which 
both employers and employed contribute, for the compenss- 
tion out of the employer’s own pocket, which is what the 
Act provides for. Not less true, however, 1s 1t that the 
substituted-form of compensation is better than, the form of 
which it takes the place. What the Act provides for is 
simply compensation for injuries which a workman may 







representative. But what the system of mutual insurance 


for which the employer is responsible or . ome Ee 
will be made for the injured workman, ihe Ac) ©" 
only certain risks, whereas the insurance scheme covers z 
risks. Moreover, upon the workman who elects " po 
under the Act is thrown the onus of proving tha 44 
injury he may sustain is due to the fault of tis 
whose action the master is responsible, and legal tec oe “ 
may thus render him unable to enforce his claim ; ee 
claim of the workman who contracts out of the Act in favo™ 
of a scheme of insurance can never be so end ee 
in the place of partial and uncertain compensa ah tah 
workman is given the option of securing me Sie i 
is certain and complete, and of the two, sure'y 
the one to ke preferred. ; 
It is held, sana that by calling upon 2 ae 
himself to contribute to the fund out of yore a 
tion is to be paid to him, the employer 1s § lial iss 
of compensation from his own shoulders 2 on th 
of his employés. But although much oe that the ca 
point, no evidence has been adduced to § 7 nds are 18 
tributions of the masters to the insurance a snder the 
than the payments they would be liable to m ere is #008 
Employers’ Liability Act. On the contrary, the masters 
reasotto believe that they are greater. were mnajority 
were £0 inclined, they could probably, in the Eto rele? 


them of their risks under the Act, in consh 


It is now | 


ation would be 


point upon which opinions differ. Workmen's petitions | 
both for and against it have been presented to Parliament, | 
and both its supporters and those by whom it is opposed | 
claim to speak in the name of large numbers of working | 


have been sure to have manifested itself if the freedom of | 


sustain through the fault of his employer, or the employer's | 


secures is, that in every case of accident, whether it 18 one | 


angered. US, | 


of i ance compals* . 
of cases, get independent insuran P Jeration of the | 


exactly to evade the duty, is an argument against fixing any || 


for either employers or employed to contract themselves out | 
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| strongly condemns. 
| opinion heexpresses regarding these companies. In very many 
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f a smaller annual sum than the amount of their 
ae rib tions to the workmen’s provident funds, 
eve referred the latter plan is not because 
; but eau it is more likely to maintain 
tions between employers and employed. Even, 

otherwise, surely the men are quite 
after their own interests. United, as 


nre sent c 


it is cheaper, 
amicable rela 
however, if it were 


i we " 3 
they are, into po b] ; ld their 
.f » matters perfectly able to hold their 
themselves in other matters pe y 


not, for instance, submitted to the dicta- 
tion of the masters, either on the question. of wages or of 
the hours of labour. If the terms and conditions of em- 
a , offered them were not thought suitable, they 
ad the offer, and why should they not be equally 
»stion of compensation to act and decide for 


lovment 
have reject 
themselves ? If the trades unions cannot in this matter 
ems ns = . 7s 

rt the same influence as thev have done in other direc- 
e) e ~ r - . . x 

tious, the suspicion must be that it is because they do not, 
as regards it, represent to the same extent the feelings and 
desires of their members, and it would be strange, indeed, 


| if Parliament were to consent to restrict freedom of con- 


tmct, in order that the wishes of the heads of the unions 
should be made to dominate more completely over those of 
the members. 

Mr Broadhurst argued that an alteration of the law is 
necessary, because “insurance companies have been called 
into existence under the Act in the interests of the 
employers, to indemnify them against all liability under 
it, and these companies in many instances work great 
hardship, by resisting the just claims of the widow and 
children of some poor workman who had lost his life in 
the service of his employer.” Instead, however, of this 
being an arguméht in favour of forbidding the masters 
and men to provide a joint insurance fund, it is the 
strongest argument possible against such a proposal. For 
what would be the effect of such a prohibition? Evidently 


to drive the masters more and more to seek protection from 


the insurance companies, whose action Mr Broadhurst so 
We certainly do not share in the bad 


cases, it would be better forthe workmen if the master insured 
in one of them than if he did not insure, because while 
a master might, in the event of some serious accident, be 
unable to meet the legitimate claims for compensation to 
which he had subjected himself, there is no reason to doubt 


| the ability of the insurance companies to meet all their 
y ares rn eae ii i. - : . . . : 
| liablities. This apart, however, it is inevitable that if 


employers are by law forbidden to contract with their 
workmen with regard to compensation, the only result will 
be that they will contract with independent insurance com- 
panies. The choice, therefore, really lies between a mutual 
Instance on the part of the employers and employed, which, 
as we have already said, will cover all risks and prevent 
disputes ; OF an insurance on the part of the masters 
alone, which will leave the workman practically unprotected, 
- subject to all the chances of litigation which Mr Broad- 
varst deplores.. And as to which of these alternatives ought, 


in the interests of the work 
ee men, to be fer me 
should be little doubt. , preferred there 
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THE REDUCTION OF THE NATIONAL DEBT. 


THERE are two pointsin Mr (! 


; hilders’ schem . -eati 
of terminable annsiitts e for the creation 


have reeoien 8 which, both from communications we 
vith foramen from what we have seen written else- 
be expected, diffieultinn imperfectly understood. As was to 
Proposal to cr i oe have arisen in connection with the 
Which to cancel 30 three different sets of annuities with 
®.vings’ banks, ¢] :000,0007 of stock held on account of the 
; . m annuities, to be for terms of five, ten, 
eKamination for a fee oo? each. tobe renewed upon 
™ Cidemsas ‘ a further period: of fifteen ‘years, and to 
liens” “pon renewal, by “a sum: equal to the 
new ant on perpetual annuities converted into 
formerly Hoag This is the scheme which we 
comment. hn? Of a8 being undul ons ee 
ments that) have. cines © wy .complicated,,.and the 
Haat few can really as a made upon ‘it go to prove 
shows this mi Tehend its operation: Nothing, 
| SMe of these by whom th, cleerly than the remarks of 
© proposal has been supported. 


annual 


—== annuities fora term of twenty years, it is much less so. 


rful trade organisations, they have shown | 
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These have been assuring us that it has two great 
merits, the first being that it sets in motion a 
machinery which in the absence of any great convulsions 
will go on working automatically until the whole of the 
National Debt is paid off; and the second, thatits efficiency 
will rapidly increase as time goes on. And there is, perhaps, 
also a third recommendation, it may be said to have, in the 
eyes of those who have been lauding it, which is, that by 
providing for the quick redemption of debt, it will open the 
way for a conversion of the 3 per Cent. stock into a stock 
bearing interest at a lower rate. 

In order that the accuracy of these statements may be 
tested, it will be well to give in full the table which has 
been proposed by the Government actuary, to show the 
operation of the scheme. That is as follows :— 
ILLUsTRATION of the Operation of converting 3/ per Cent. Stock held 

by the NaTionaL Dest CoMMISSIONERS, on account of SavinGs’ 
Banks, into Three Sets of TERMINABLE ANNUITIES of 1,200,000 
each, for 5, 10,and liyears respectively, renewed upon expiration 
in the manner proposed by the CiuaNcELLor of the Excurquer. 





| 
| | Amount of 
Annuities 
Amount of) Payable in 
| dach Year, 
Year. Stock Can-) Instalments eeanapeneemenemess 
| 


| - > | 
Proportion of Annual) Amount of 
| 
, gits 
|Payment Representing | Capital 

| 


iIRedee “la 
being assumd| tedeemed at 




















celled. | to be paid |Interest.| Principal. |,. a a 
| | Half-yenrly, | t End of Year. 
Ae ee ela cil £ fhe bets oie 
0 | 30,244,000; _—sa.. a so Mle 
ei | 3,600,000 | 887,124 2,712,876 | 2,712,876 
Bie 3,600,000 | 805,128, 2,794,872 | 5,507,748 
Sub 2 | 3,600,000 | 720,653) 2,879,347 | 8,387,005 
4 |... | 3,600,000 | 633,624) 2,966,376 | 11,353,471 
5 | 22,523,210} 3,690,000 | 543,967) 3,056,033 14,409,504 
> ee 4,275,696 {1,127,293 3,148,403 17,557,907 
7 4,275,696 1,032,133; 3,243,563 | 20,801,470 
8 | 4,275,696 |1,134,097| 3,341,599 | 24.143,069 
9 | ... | 4,275,696 | 833,096! 3,445,600 | 27,585,669 
10 | 22,523,210) 4,275,696 | 729,245) 3,546,451 | 31,132,120 
ll | hn 4,951,392 |1,297,542| 3,653,850 | 34,785,970 
12 |, 4,951,392 [1,187,105| 3,764,287 38,550,257 
13 | 4,951,392 |1,073,329| 3,878,063 42,428,320 
14 |... | 4,951,392 | 956,114} 3,995,278 | 46,423,598 
15 | 22,523,210) 4,951,392 | 835,158) 4,116,234 | 50,539,832 
16. |: -... 5,627,088 |1,386,646| 4,240,442 | 54,780.27 
17 | 5,627,088 1,258,479, 4,368,609 | 59,148 883 
18 | 5.627.088 {1.126.438 4.500.650 | 63649.533 
19 ... _ | 5,627,088 | 990,405, 4,636,683 | 68,286,216 
20 | 35,205,578, 5,627,088 | $50,262) 4,776,826 | 73,063,042 
133,019,208| | 73,063,042 | 








In order to understand this table, it is probably necessary 


to say a word or two as to the calculations upon whieh it is |/ 


based. By converting the interest charge on 30,000,000 
stock into an annuity for 3,600,000, the debt charge is 
increased by about 2,700,000/, thus :— 


£ 
Aparaley: CRG. «i sink - Sika gstbisisnanydecvdsinnse sd e--¢ 3,600,000 
Less interest on 30,000,000/ saved  .........c.ccce eee 200,000 
Net increase of annual charge ...............++ 2,700,000 


At the end of five years, however, the first set of five 
years annuities expires, and we have to then calculate 
what new annuity will, in the words of the Bill, be of such 
annual amount as is equivalent to the expiring terminable 
annuity with the addition of a sum equal to the annual 
interest on the perpetual annuities to be converted into the 
new annuity. It is not necessary to work out this calcula- 
tion at length. It will suffice to show that the calculation 
in the table is correct, which may be done thus :— 


£ 
New annuity charge on 6 years. ............+002...+. 4,275,000 
Less interest on 30,000,000/ + 22,500,000/ stock 
Cempedled-ccsicgscdscide- ses us esgaics Siinodabdastixe eee 1,575,000 
Net increase of annual charge .............+.++. 2,700,000 


The entire table is thus based on the assumption that 
during the whole term of these annuities the charge 
involved in connection with them will exceed by about 
2,700,000 what the debt charge would be if the anmuities 
were not created. 

Keeping this in view, let us now look at the merits 
claimed for the scheme. And first, as to its automatic 
working, surely it is evident that, instead of being more 
automatic in its operation than would be, say, one set of 
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When once Parliament has given its consent to the creation 
of a series of annuities, it has in a manner placed the money 
which is to be applied to them beyond its control for the 
whole term of their currency. Create a set of, say, twenty 
years annuities, and you ensure that for that period at least 
there will be an agency in operation for the reduction of 
the debt. If, however, you create sets of annuities one of 
which will run off every five years, you give Parliament the 
opportunity of discontinuing at the end of each term a 
portion at least of the debt repayments, because their con- 
tracts expire, which it is under no obligation to renew unless 
it chooses. Of course, if by the creation of short annuities 
proposed the debt could be more rapidly paid off than it can 
by means of long annuities, then it might be desirable to 
run the risk involved in giving Parliament such frequent 
|_ opportunities of revising the redemption arrangements. But, 
/as a matter of fact, it is not so. It will be seen from Mr 
Finlaison’s table that the cumulative effect of the short 
annuities is to redeem 73,000,000/ of debt in twenty years, 
| and anyone who chooses to make the calculation will find 
| that exactly the same amount of debt would be cleared off 
| by making the 2,700,000/ by which it is proposed to increase 
| the annual charge the sinking fund of one annuity for twenty 
years. And this being so, obviously the term for which the 
| annuities are made to run, whether long or short, can have 
| no effect either in hastening or of retarding the redemption, 
| or in facilitating the conversion, of the debt. 

One word more as to the supposed automatic working of 
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4) the plan, and for the sake of argument let us suppose that 


Parliament will not interfere with its operation. A glance 
at the table, however, will show that at the end of five years 
about 14,500,0002 of the 30,000,000/ of stock cancelled 
will have been restored. It is then, however, proposed to 
create 22,500,000/ of new securities, and in order to con- 
stitute these other 8,000,0007 of savings’ bank stock—the 
difference between 22,500,000/and 14,500,000/—will have 
to be taken. Is there, however, any certainty that the free 
balances in the savings’ banks will increase during the next 
five years at the rate of £1,600,000 a year. We may hope 
and expect that they will, but if they do not, how is Mr 
Childers’ scheme to be worked? Obviously it will have 
become impracticable ; and, in considering the probable rate 
of increase in the available capital of the savings’ banks, it 
is necessary to bear in mind that the growth of the free 
balance may be less in the future than it has been in the 
past, because of the facilities now given to depositors to 
invest in Government stock. 

If Mr Childers were, as we previously said, to content him- 
self with dealing at present, with the 70,000,000/ of chancery 
and savings’ bank funds which are now available, and con- 
vert these into an annuity which would absorb the 5,000,000/ 
or so of prospective surplus, then he would be dealing with 
actualities instead of probabilities; he would redeem debt 
just as quickly as he now proposes to do, and he would settle 
the question of debt redemption for a reasonable time 
instead of leaving it to be reopened at frequent short inter- 
vals. A Chancellor of the Exchequer is, of course, not to 
be blamed for wishing to associate his name with some 
great financial scheme. That is anatural and laudable ambi- 
tion, and a plan which proposes to deal not only with exist- 
ing ‘funds, but with funds that are to accrue in future years 
¥s much more imposing than one which limits itself to pre- 
sent resources. It is, however, for Parliament to consider, not 
which scheme is the more ambitious, but which is the most 
practicable, the most advantageous, and also the least 
intricate, because it is always a mistake to set up compli- 

y| cated machinery to do the work which could be quite as 
wel accomplished by much simpler means. It cannot but 
be doubted, therefore, whether it will consent to adopt Mr 
Childers’ scheme in its entirety. But whatever objections 
may be taken to the mode of reduction proposed, it is to 

{j ‘be hoped that the necessity for a large reduction will be 
fully recognised and provided for. 
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INVESTMENTS IN METROPOLITAN WATER 
COMPANIES. 


It is worthy of remark, that all the dividends 
announced by the metropolitan water companies chen 
creases, except in the case of those two companies which 
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have already attained what is a 

ui ccounted thej 
mum of 10 per cent. Still, even in these sa it to tn I 
be remarked, that the shareholders are entitled | ee ws 
their past dividends made up to 10 per cent, : and ‘ hare | | 
Middlesex Company has, during the past three : » es | 
menced the payment of bonuses to r ‘$00 tees 


; epres i} sae 
dends. This opens the door to seventies ic on back divi. 
Parliamentary limit for an almost indefinite salad. ch 


youngest of these concerns dates back fo 
century. The dividends thus far saneunied Se . 
half of 1883, and those paid during the four leila 


KT 


legal Maxi. | 





| mor 
are recorded below, together wi ce awe | 1 
ten years ago:— 7 with the return as obtained cial 
DIVIDENDS on —? Stocks—Per Cent. per Annum. 2 
8t- 
1883. 2. 4 rest 
Chrele00 ....nsscssceeeess or ae = en pos 
East London. ......... al a a me et ye 
Grand Junction ...... 8h... BE... Bh. Th Th the 
WOM ov oc bsnndds chiduntes ae ee ee 83 fi § inc 
Reman ib 1s “ete * of 
Southwark and So ME. Moy... 10h... me 
Vauxhall ............ Mae Fi Sa a | 
West Middlesex...... ie A os OPP | 
* And bonus at end of the year. 
The East London and New River announcements have | 
yet to be made for the first half of the current year; but | 
the Southwark and Vauxhall, the Chelsea, Lambeth, and | 
Grand Junction, all show better returns than in 1882; and, EE 
as a rule, 1882 gave higher dividends than in 1881, or 1880, | | 80 
or 1879. Somewhat curiously, however, the progressive | th 
movement which has been indicated from 1879 up to the | Al 
present time, was to a large extent wanting during the six | dis 
years, 1873-1879. There was exceptionally an advance of | a4 
2? per cent. in the Kent Company's dividend over that | ‘At 
period ; but for the rest, the movement was limited at most | | mt 
to 4 per cent. Yet between 1879 and 1881, these companies | | pr 
were in five instances enabled to augment the returns to | ma 
their shareholders 1 per cent. or more, and in the remain- | wi 
ing three companies there were increases which, if less sub- | iw 
stantial, were, nevertheless, as important as in the six | pa 
previous years. Since 1881, too, the expansion has con-| | ¥e 
tinued; and if the existing rate of advance be maintained, jhe 
we shall before long have the other companies engaged in_ | du 
the satisfactory task of raising their past dividends up to, | 
the legal limit. In the case of the New River Company, | | 
there is no maximum at all to interpose between the share- | | cl 
holders and their dividends. | ia 
In these observations we have stated facts as they stand | R 
but the sharp rise in the dividends since 1879 becomes more | \P 
comprehensible when it is borne in mind that Mr Crosss | Fs 
Purchase Bill was introduced in March, 1880, We can call \P 
to mind very clearly what the effect of the introduction of | ; 


that measure was upon Water stocks. The securities | 
advanced enormously in the market ; but such an outery | 
was raised that the price to be paid was altogether —— 
that a very few weeks witnessed its abandonment, and 4 
fall of the Conservative Government aswell. Water a | 
naturally fell upon the withdrawal of the —_ at 
as the agitation was still hot, and there was 4 W! esp er 
belief amongst the shareholders that their ge Rag 
ultimately be accorded to them, by no means all the . | 
vious advance was written off. But as time prog oe 
the agitation cooled, the increase in the dividen asl 
insufficient to support the market, and in every instance | 
in the contrast below it will be seen that t 


wo om ao 


he quotation of | 
The prices | 





June, 1883, stands lower than that of 1881. | 
are, with the exception of 1880, all for the month of Jue 
Market Prices per £100 Stock. 
—— 
a arco. me 
1988. «1862, set. 1880. 187 
Chelsea .....+++ 195 ... 198 ... 202 .«. 268 165 18 | 
East London 193. ..., .193 209 ... 24 + 72. 1e | 
GrandJunction 226 |... 220 ... 24 ... 20 ~ 919°" 3! 
TEOOS ..kcsscceuee 265 ... ‘265 985 ... dh » 155 123 | 
Lambeth ...... 204 |) 200 «210... 28 = gy". 
New River ... 365 380 385... a 
ST 1bb... 180... 216 23 138 = | 
W. Middlesex.. 259 259 ... 283 321 dels 
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Now, it is worthy of remark that, althoug 1873 
of these ommend not rise materially betwee 




















| June 16, 1883. ] 


° ° ; t 
|, sera market prices did do s0. The improvemen 
‘and es a at and continuous over that period. 
was iD no hurry about augmenting the return 


fer ees, bot there existed a general belief in 
leh peter that these water-stocks were improving pro- 
i a It is not a little difficult to steer an even course 
aoe the arguments of the companies, as, propounded at 
| almost every half-yearly meeting, 
who see in every increase In 
‘more money wrongfully extorted from the consumers. 


‘cial depression t 


works and the necessity of a purer supply, 
restrain th 


ment Act has been as follows :— 


Rateable Growth 
Value. per Annum. 
£ £ 
WUD hcctiicasiextveensonseaunie 18,700,000 
SR ORR? 20,500,000 600,000 
BEE ta coaposspbonseshenawinens 24,500,000 -- 570,000 
BE ataensthiaepseniesnsennehe 27,800,000 .-. 1,100,000 


‘that it is natural they should have a like experience. 
| Another argument in favour of increased and still inereasing 
‘dividends on the original stocks is that new capital is now- 
/adays raised on much less onerous terms than it used to be. 
| At the present time, all these companies can raise new 
| money for less than 4 per cent.; and if the new works thus 
| provided for return 6 or 8 per cent., there is so much the 
|more for the original proprietors. As this state of affairs 
‘will in all probability continue, the increase in dividends 
| will continue with it. This is the argument from the com- 
panies’ standpoint, they further pointing out that as for 
| Very many years they made so poora return to their share- 
— the present comparative prosperity is justly their 
| due, 
| But the opponents of the water companies hold equally 
| Strong opinions. They say that so soon as the water pur- 
| chase scheme was put forward, the companies strained every 
/herve to make matters look as flourishing as possible. 
| Rentals were arbitrarily increased; in various cases the 
| Period of collection was forestalled, and the great aim of the 
Companies was to show as high a percentage of net profit as 
ae Hence, the Yecent increase in dividends is 
F gether out of proportion to what may be looked for in 
cea years, Parliament would, therefore, certainly not 
la ean 'g sanctioning any purchase based upon a future 
‘3 nin profits upon any such scale as that recently 
i up for effect by the companies. 
ete dn ee 
since 1879 cannot bes a would have expanded 
ved ee »e doubted, but that additional pressure 
woe or consumers by revaluation, and in other 
ea ee e y certain. The vast rise in market prices 
‘sine then, co. oy ey introduced ; the heavy fall 
point to the co e a ae higher dividends, both 
thei property Eee aving asked a higher price than 
“upon compulory : re They were entitled to a bonus 
| demanded. Unde oe but not such a bonus as they 
| wasabont th " ecircumstances, tolet the purchase alone 
e best thing Parli; t i 
‘considered, the water ament could do. All things 
| ment, ig : supply, though capable of improve- 
» Shot a bad one, and is bet ; Pp 
| There is, moreover, a £24 ; etter than it used to be. 
‘Purchase, But if the a y effective control, even without 
amalgamation of the ¢ oard of Trade were to promote the 
promoted that 7S, Water Companies, as it has 
edly be a st iat of the gas companies, it would 
| Were thirteen pas sas in the right direction. Where there 
|0n We think, thene ot ee are now only three, and 
ater companies me) be two. Why should there 
} Separate districts. and ine) eras and manage 
Junction ea 8, and interests? At many times, a 
®conomical, both salutary and 


That the rentals 





“128 would be found 
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and those of opponents 
the dividends so much 


ows of the companies are, that although the commer- 
oe hat al between the years 1875 and 
° ith the carrying out of important extension 
1872, coupled with oe . did tend to 
e expansion in net profits in those years, their 
ition was admittedly being consolidated, and that the 
resent increase in dividends is partly the natural result of 
the efforts then made. The water rentals have materially 
increased with the growth of the metropolis. The growth 
‘of rateable property, under the Metropolis Local Govern- 


| Ifthe Metropolitan Board find rateable property growing 
‘so much more rapidly since 1880, the water companies hold 
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BUSINESS NOTES. 


_Lorp Satispury on Protection.—People have by this 
time got pretty well accustomed to Lord Salisbury’s efforts 
to face both ways on the question of Protection, and 
have grown somewhat tired of, and indifferent to, the 
performance. Almost the only interest, therefore, that 
attaches to the remarks he made in the House of Lords on 
Friday last in connection with the Protectionist proposals 
of the Duke of Rutland, is the evidence they afford of a 
recognition on his part of the fact that the Fair-trade, 
agitation has collapsed. So long as there appeared any 
chance of making political capital out of the movement 
Lord Salisbury was willing, if not to ally himself with it, at 
least to give it his countenance and indirect support. Then 
he affected, to see in proposals to place an import duty 
upon wheat, and in schemes for fighting foreign tariffs by 
the imposition of duties upon foreign goods, much that was 
worthy of commendation. Now, however, he has discovered 
that all these projects are utterly impracticable. He has 
come back to the opinion expressed, as he says, by Lord 
Beaconsfield four or five years ago, “that the policy of 
retaliation, whether it is good or bad, is not, at all events, 
a policy which it is open to this country to pursue.” How 
Lord Salisbury can reconcile his belief in the impracticability 
of this policy with the encouragement he has given to 
those who were agitating in support of it is a matter into 
which itis hardly necessary to inquire. The inconsistency 
of his conduct has been too glaring, and its purpose too self- 
evident, to stand in need of demonstration, and Lord Salis- 
bury has only himself to thank if people now see in his tardy 
acknowledgment of the futility of the agitation he did much 
to foster only a cynical admission of its failure, and his 
consequent inability to use it any longer for party purposes. 


Equatity or Taxation.—There is a good deal of 
force in the argument used by Mr Courtney in the short 
discussion which Alderman Lawrence initiated in the House 
of Commons the other night as to the incidence of the in- 
habited house duty. What he maintained was that, in con- 
sidering the justice or injustice of our system of taxation, 
regard must not be had simply to the inequalities of one 
particular tax, but that “we must take the taxation as a 
whole, combine its several elements, and ascertain what is 
the total paid, on the average, by therich man, by the 
middle class man, and by the poor man, and find out what 
is the proportion to the means in the several classes of 
society.” If this could be done, it would no doubt be found 
that the inequalities on one side of a certain tax are 
balanced by the inequalities on the other side of another 
tax, the result being that on balance there is attained 
a much closer approach to equality than at first sight 
appears. As it happens, however, the investigation 
which Mr Courtney recommends, and to which he would 
apparently subordinate all fiscal discussions, is one which it 
is impossible to make with anything like accuracy. We 
have really no means of distinctly ascertaining in what 
proportions the different classes of society contribute to the 
revenue, in what proportions the wealth of the country is 
distributed amongst those classes, or what proportion of its 
income each class has to part with in payment of rates and 
taxes. On all those points more or less elaborate guesses 
have been made, but nothing really reliable has yet been 
ascertained, nor does it seem possible to get really trust- 
worthy data. The all-round view of the subject which 
Mr Courtney insists upon the House of Commons taking is 
thus just the one which unfortunately it is not able to take, 
and it must content itself, therefore, with a much more 
limited investigation. The practice of insisting upon the 
inequalities of a particular tax, and pressing for their 
removal, is, therefore, by no means so wrong a policy or one 
which it is so necessary to condemn, as Mr Courtney repre- 
sented it to be. It is, in fact, frequently the only course 
which it is possible to follow, and obviously the more equal 
we can make the incidence of each particular tax, the more 
equal will be the incidence of our whole scheme of taxation. 
And Mr Courtney himself admitted that as regards the 
inhabited house duty there is one inequality which it is 
impossible to justify, namely, that owing to the manner in 
which it is assessed our great country mansions are taxed 
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jit is not to be expected th 
should be willing to have their grievance left unredressed 
until the interesting, but, it is to be feared, inconclusive, 
J inquiry into our whole 5} taxation which Mr 
Courtney favours shall have been carried out. It may not 
it just at the present moment, but 
ath duties, are certainly 
|| Matters which must be taken in hand when the Government 
undertakes its promised 


reform of our System of local] 
{| axation. With the question of the merits of the tax asa 
whole we dea] elsewhere, 


First four Rx rts. Imports. 
Months (Merch ‘dse.) ( 
f 





Excess of 
-- Merchandise.) Exports ee | 
the depreciation of lar £ £ £ | 
Disin 57,151,600 + 46,216, sien 35,2 
si'ver began, and the Steps that have been taken to meet a" 48,418,800.” 50:149,600 ie "aaah en 
j/them. As the subject is one of considerable importance at 1881 ... 59,553,400 
present, the following extracts from the report will be of 
; interest :—The ] 


1880... 54,973,000" + 3,751,200 *” 
1879 ... 48,946,900 ia 30,576,400 a 7 
As compared with last year, it wil] b 
in the five month 


S ending April }; 
In the imports, 
siderable falling- 
the part of buy 
reduced tariff eo 


Thus in 1873-4, 
‘ disadvantage 
urge increase in the <i}. i 


ion of purchases is, that | 
the balance of trade indebtedness has turned greatly in | 
favour of the States. It is quite possible that after the 
beginning of J uly next, when the lower import duties come 
into operation, the United States wil] increase their imports, 
while Europe, if she reaps the good harvests now expected, 

i i Some of the food supplies | 
she has this year been drawing from America, In that | 
exports of the States may come to 
balance each other much more nearly than they have done, | 
The transactions of the first four months of the year, how- 
ever, are not such as t 


0 favour the idea of gold coming to 
this side from America, 


They show rather the States to be 
i @ position, should the necessity arise, to draw upon our 
stocks of the metal. Of course, the trade movements are | 
only one, and that n ediately important, | 
factor in determining the flow of the precious metals, but 
that factor, as regardsthe United States, is clearly against us, | 


moved by the 
egislation went 
by the course of 
m any action that was not com- 
pelled by present circumstances. Fiem 187]-4 the Nether- 
lands Bank had made purchases of gold to an amount 

about 2,240,0007, and during the same period a 
similar amount had been j; the course of 
trade. The Legi erefore, co 


Qe slature, th nsidered that these 
conditions would suffice for the requir 
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some time to come, 
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Tue Loxpon Fire Insurance Orricrs anp THE Firg 
Bricave.—It is not perhaps general] y known, that for many | 
years past a large portion of the expense of maintaining the 
Metropolitan Fire Brigade has been thrown upon the oe 
fire insurance companies. And the way in which t - 
burden was imposed upon them should be a caution to a 
who feel tempted to do an | 
1833, thechief London fire offices founded, for their own r | 
an association known as the Fire Engine Establishment, the 
duty of which was to extinguish fires which might | 
on insured properties, This proved an efficient pi ince 
and as time passed, its help was sought for stant ad 
fire took place, whether the property on which it ee es 
insured ornot, So things went on for years, until 18 a 
the offices, finding that the demands upon the ee 
such as to involve them in expenditure and —— 1 4 
which they felt it would be wrong for them toa tee 

ear, gave notice that they intended to give up the eo L | 
ment, intimating at the same time that they were er oy 
hand it over in its entirety to any authority approv ie 
the Government and themselves. After eee as 
tiations, the arrangement thus suggested was ae in 1865, 
effect by the Metropolitan Fire Brigade Act, ae" aisles 
under which the fire offices handed over to i ‘ ? as 1% 
of Works, free of charge, the whole “acalcenak 

plant, &c., belonging to the Fire Engine 
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which was valued at about 30,0007, and saad ‘ae | in 

s , t present to be wound y but, as events have shown, very weakly, call establish- und 
urt of Chance » Where the delay and expense are | to contribute annually to the expenses of the ne g insu den 

ar than under the Court of Ban ruptey. The| ment a sum equal to 352 per million on the poede was | | be 
Withdrawal of the clause Said to be explained by the within the metropolitan area. This ——— aie to | io 
beliof that as worded it was unworkable ; and as we under- | then estimated to amount to 10,0007 a-year, bu ounts to Thy 

stand that the Governmen Will give a favourable consider- | the subsequent growth of the insurances, it now f late been . 

ation to the Introduction of a new ¢ use to be on the | about 24,0002 a-year. Fire insurance has not 0 
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x can easily be borne, but 
ithough the contribution is, the eed ae 
not content with it. W ithout consu ting t 1e 
gices, they have introduced into their money bill this 
: xse to compel the fire companies to pay one-fourth 
of the fire brigade; and although this nominally 
dlightly increases the present pment 48 — ore 
os. it will eventually increase it greatly, because the Boar 
nd largely to augment the expenditure in 
etjon with the fire brigade. Now, there is no doubt a 
a epeciousness in this proposal to make the insurance 
per ay for the extinction of fires. They are losers by 
te consequently, if fires can be kept under; and 
ne 1 that they may therefore fairly be asked to 
contribute to the cost of the fire brigade service. But, as 
the offices point out, exactly the same line of argument 
might be used to show that life insurance companies should 
he made to contribute towards sanitary Improvements, or 
marine insurance offices to the cost of harbours of refuge, 
lichthouses, ke. It isa fact, moreover, that in no other 
| city than London are the fire insurance companies expected 
| to bear any portion of the cost of the extinction of fires, that 
being recognised by every public body except the Metro- 
| nolitan Board of Works to be a part of the ordinary muni- 
cipal expenditure, to be provided for out of the rates. Nor 
is the tax upon the London fire offices opposed to practice 
‘only, Equally opposed is it to principle, Although the 
| Metropolitan Board of Works apparently cannot see it, the 
| contribution of the fire offices comes out of the pockets of 
| the insurers, and these insurers are also taxpayers. The 
| result consequently is, that the prudent man who seeks to 
| protect himself against fire is taxed twice over for the fire 
| brigade service—he has to pay for it in his rates, and he has 
to pay again for it, or at least for a portion of it, in his 
premiums. If for no other reason than that it thus 
operates as a tax upon prudence and forethought, the levy 
upon the fire offices is to be condemned, and it is to be hoped, 
| therefore, that the fire offices will now seize upon the oppor- 
tunity which the arbitrary action of the Board of Works 
has given them to seek entire relief from the burden. It is 
certainly very hard that they should continue to be fined 
| In perpetuity because they once acted with uncalculating 
generosity, 
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Dercexcr Cornish Mivxes.—Tuesday’s Gazette contains a 
| list of 107 Cornish mining companies which, having termi- 
| hated their careers, are about to be struck off the rolls of 
| the Companies’ Registration Office at Truro. The list is a 
| melancholy one enough, containing as it does names that, 
| Veh in recent years, have made some stir in the mining 
world, and others that in the distant past actually made 

returns to their adventurers. But that was before Chili, 
Australia, the Cape, Spain, and Venezuela competed in the 
copper market, and before the Straits and Australia sent 
us their supplies of tin. As it is, it would be better for 
| nes Ge a ie obituary of Cornish mining enterprise 
cing Thala = once. Speculators may at times try to 

8 them back to life; but they are in reality plaved out 

and much more money has to be put i I Oo ss x sd 

workings than the wefbee wi : € pa into their exhausted 

Se they contain can ever repay. 
Se eetnesithiensuneeenes 


Tae Axcro. : 

ellng 2 ~ Sgraenad CoumenctaL Taeaty.—The following 
Navigation that ae of the new Treaty of Commerce and 
| and Italy has — been concluded between this .o intry 
lito an inguiry " ny by Lord E. Fitzmaurice, in answer 
| resemble that nox y, ar Monk, The treaty will. closely 
| and ‘its. genem! V - force, which expires on the 30th inst., 
 abecdate * es e oe will be to secure to Great Britain 
0 eae a itional most-favoured-nation treatment. 
guaranteed to Britis! ~ ony will, however, be no longer 
ie treaty will aes : = ane onthe Same terms as to natives. 
the self-governine ho. reserving the power to 
case they desire to eae colonies to accede to the treaty in 
‘gned agreeing to sah », and a Separate instrument will be 
under the new treaty a to arbitration any questions arising 
ence betw reaty which cannot be sett] Lb pon- 
etween the two Cov ed by correspon- 
a rovernments, The treaty will not 

and . e earliest unti y 
Tae Unless then denounced until the lst of January, 1888, 
Outcome of the toes —— remain in force until 1892. 
|YOry as there Was an. tons has thus proved as satisfac- 
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Notes OF THE Bank or ENGLAND IN THE HANDS OF THE 


PvuBLIc. 


Bank of EncLtanp CrrcvLaTion— 


June 13, 1883 ............. tee. 
wume 14: 1808.3. csi. hee 
Se OE oi keidiciceeane 
RE FO BOO sic sescdeciegeccaaad 
I A ROR O iiss csctccnentanace 


£ 


25,200,000 


FEA 25,800,000 
BS ecscamnavett 26,300,000 
pieusewaieeeeeys 26,300,000 


iced vacates 28 
| The figures given above show the circulation of the Bank 


600,000 


of England in the hands of the public now, and at the 


corresponding dates for the previous four years. 


The falling 


> 


off is remarkable. We believe that it is to be explained to 
a great extent, if not entirely, by the establishment of the 
Cotton Brokers Association at Manchester. and the banking 
arrangements connected with it, which have produced a 
notes. The Association 
. As fiuctuations in the 
circulating medium are sometimes the subject of considerable 
comment, it is desirable to trace out their causes where it 


large economy in the use of 
commenced operations in 1879 


can be done. 





Horeiqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 

Paris, June 14, 
The returns of the Bank of France for this week, last week, 

and for the curresponcing week of last year, are as follows :— 





DEBTOR. 
June 14, 183: 
f c 
Capital of the bank............ 182,500,000 0 


Profits in addition to capi- 
tal (\rt Law of June 9, 


SNE di anetieekbichidann 8,002,: 18 54 
Reserve of the bank and its 

 _ ener 22,105,750 14 
Reserve of landed property 4,600,000 0 
Special reserve ...........-...0+ 11,997,444 16 
Notes in circulation............ 2,905,634,290 0 
Interest on securities trans- 

ferred or deposited ...... 7,334,190 32 


Banknotes to order, re- 


June 7, 1883. 


ce 
ew 182,500,000 0 


ove 8,002,313 54 


ws 22,105,750 14 
4,000,000 0 
11,997,444 16 

.». 2,908,898,295 0 


eee 8,098,627 94 


ceipts payable at sight.. 4,303,184 77 .. 33,859,942 14 
Treasury account current 
oe Pee 141,226,393 62 113,581,064 82 
Current accounts, Paris...... 340,860,344 5 365,515,0€1 78 
Do branch banks ........... 53,233,492 0 53,460,873 0 
Dividends payable ............ 1,850,752 0 1,957,352 0 
Bills not disposable............ ie bo 
Discounts and sundry inte- 
iia ciecnivcs sates Renin 19,183,121 8 18,253,772 61 
Rediscounted the last six 
TIED | Socccencivscnectianee 2,707,549 79 2,707,549 79 
DRGs. ccsictecces etvcecabeens 26,120 S67 46 24,930,798 71 
Total ...............-. 3,761,185,722 93 ... 3,759, 638,785 63 
CREDITOR. 
© sh in hand and in branch f ec f e 
ee ee 2,055,437,027 73 ... 2,059,516,387 28 
Commercial bills overdue ... 332,247 72 20 245,374 54 
Commercial bills discounted 
in Paris not yetdue ... 445,482,531 58 .., 436,840,605 15 
Commercial bills, branch 
IEEE, scansancsdhdomntinaneee 504,871,970 O ... 514,544,258 0 
Advances on deposits of 
eden csccys orgies 13,997,100 0 ... 14,190,900 0 
Do in branch banks........ 2,305,600 O ... 2,078,000 0 
Do in public securities .... 151,:95,616 91 153,709,381 &4 
Do by branch banks......... 139,666,084 0 141,370,977 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ........-++ 140,000,000 0 140,000,000 0 
Government stock reserve... 12,980,750 14... 12,980,750 14 
Do disposable.............++++ 99,634,290 63 ... 99,634,290 63 
Rentes Immobilisées (Law 
of June 9, 1857).......... 100,000,000 0 100,000,000 0 


Hotel and furniture of the 

bank and landed pro 

perty branches ............ 11,495,880 0 
Expenses of management... 4,333,735 31 
Employ of the special re- 

SE OLS E I 11,997,444 16 








Italian silver coin... denn ai 
eG ii iin cite ces be ctnsdcntecens 67,355,444 75 
Sta cancinrcdieninabe 3,761,185,722 93 


11,509 590 («OO 
4,271,384 41 


ve 11,997,444 16 
"6,976,352 48 





.. 3,759,S68,785 63 


Jure i5, 1882 
f ec 
.. 182,500,090 0 


eee 8,092,313 F4 


22,195,750 14 
4,009,000 0 
si 9,997,444 16 
«+. 2,686,442870 0 


eee 7,246,992 55 


ee 32,373,765 54 | 


«- 431,901,217 54 
- 369,074,090 36 
-. 54,713,838 0 
ove 1,634,674 0 


«. 32,546,550 35 


one 5,141,679 46 
20,178,794 25 


eos 3067,359,979 8 


ft ce 
«+. 2,105,168,050 58 
Ee 129,442 99 


ws» 486,738,934 €5 
546,639,121 
36,591,900 © 
8,126,950 0 
150,596,531 18 
129,261,811 0 


99,603,000 0 
12,950,750 14 
99,641,167 83 


++ 100,000,000 0 
10,553,463 © 
3,911,264 95 
ane 9,997,444 16 
14,784,680 50 
53,140,387 91 
«++ 3,867,859,979 £9 


The above return, compared with that fur the previous week, 


exhibits the following changes :— 


INCREASE. francs. | DrcREASE. francs. 
Treasury account ..........0+0 27,645,329 | Circulation ......... ...s-cssseees 3,204,005 
| Private deposits ........ ......... 24,582,033 
| (pee anata 4,979 330 
| Discounts 1,030,452 


The increase of 2 per cent. in the rate of interest allowed by 
the Treasury has resulted in applications for bills to the amount 
of 80 millions on the week, a part of which has gone tw iter se 
the Treasury drawing account at the Bank. The private de posits 
have diminished by. nearly the same amount, as the Government 
balance has risen from investments by the great houses in the 
bills. The Treasury having obtained sufficient for is presen‘ 
requirements has now sus; ended the issue for large amounts. 
Money for discount is consequently more abundant, and the 


outside rate has fallen to 2} per cent. 


The London exchange 


remains firm at 25f 30c, but as there is no gold in the marke: 
for sale, the only exports have been in dribblets so small that no 
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account need be taken of them. The little gold bullion that 
reached France from abroad is not more than is required for 
industrial purposes, and is taken for that use. There have been 
some small demands for napoleons for a special transaction, and 
from 4to 1 premium has been paid for them. The cash reserve 
in to-day’s return was composed as follows :— 
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June 14. June 7. 
francs. francs. 
RbPaacacavceniics 1,006,652,853 ...... 1,010,057,863 
deavidetcokenevaes 1,048,784,174 ...... 1,049,458,524 
abdibiceink 2,055,437,027  ....... 2,059,516,387 


tumours have been current of rather strained relations 
between the Minister of Finance and the Crédit Foncier Com- 
pany, which has embarrassed itself by the assistance it has 
afforded to the market for Rente to prevent a depreciation during 
the process of the conversion of the Five per Cents. It may be 
remembered thatthe Crédit Foncier made an issue of mortgage 
bonds for a sum of 200 millions of francs at the commencement 
of the year, and as the applications, which had a right to allot- 
ment in full exceeded the total number offered, the Govern- 
ment authorised the Crédit Foncier to increase the loan to 400 
millions, It has now transpired that the permission was only 
granted on condition of the Crédit Foncier employing a part of 
the loan, until required for mortgages, in supporting the market 
in view of the conversion. The Crédit Foncier had at the com- 
|| mencement of the present month 137 millions of francs lent for 
continuations of Rente, and as it now wants the money in its 
business, it is anxious to wind up this operation, or, at least, to 
reduce it. This is no easy matter, for the price of the Five per 
Cents. continues to drop, and the withdrawal of so large a sum 
would be followed by a fall sufficient to alarm the fundholders. 
The Crédit Foncier is said to have applied to the Minister of 
Finance to relieve it of the burden, and as the Government has 
ne funds disposable, and cannot assist the Crédit Foncier, that 
establishment thinks it has been badly treated. 
French Government stocks have been again heavy, and the 
market generally dull. Suez shares have, however, recovered 
a little, and some railway shares have benetited by the conclu- 


sion of the long-pending negotiations wih the Government. 
To day’s closing prices were :— 


ey At 








June 14, June 7, 
oe f «¢ f c 

Three per Cents................006 79 473 .., 7955 - O 7} 
| Redeemable Threes ............ 80 574... 8085 - 0 22} 
Bt. - PIS dative, sassipelneiiatanoniion 108 74... 108 40 - 0 32} 
SP aia icc tects ae 93 20 - 0 20 
Austrian Gold Four per Cent. 84 0 ... 8395 + 0 5 
1) Turkish Fives ................00008 11 22% ... 11 425 - 0 20 
|p Egyptian Unified ............... 368 75 367 50 + 1 25 
|| Bank of France Shares......... 2,407 50 5410 0 - 250 

Sanque de Paris...............0.. 1,057 50 1,060 0 - 250 

Crédit Foncier...................6. 1,307 5 1,320 0 - 250 

Paris Gas Shares.................. 1,377 50 1,365 0 + 12 50 
| Ct RES 2,485 0 2,467 75 + 16 25 

UID - snsiatngons sus sinustckesiabhas 485 0 483 75 + 1 25 
Northern Railway ............... 1,925 0 1,892 50 + 325 
| Western Railway ............... 775 0 772 50 + 2 50 
}} Orleans Railway.................. 1,235 0 1,222 50 + 12 50 
|| Eastern Railway ............... 715 0 715 0 ns 
Lyons Railway .................. 1,417 50 1405 0 + 12 50 
| Southern Railway ............... 1,150 0 1,130 0 +20 0 
|| South of Austrian Railways... 322 50 20 0 + 250 





Conventions with four of the great railway companies, the 
| Lyons, Northern, Eastern, and Southern, have now been signed, 
| and were laid before the Chamber of Deputies this week. 
|| The text of these arrangements will only be distributed to the 
|| Members to-day, but the substance of the terms agreed to is 


| already known. ‘The four companies undertake the construction 
| 
| 


{ 
' 
j 
i 





of about 3,500 miles of rail, forming part of M. de Freycinet’s 
great scheme, and engage, on certain conditions, to raise the 
capital themselves. It had been rumoured in the course of the 
negotiations, that the companies wouldonly assume the work on 
the State renouncing for a period of fifteen years the exercise 
of its right to purchase the railways on the terms stipulated in 
the original concessions. The conventions do not, however, 
contain any such conditions, and the companies must have 
abandoned it if they ever proposed it. But it is agreed that if 
the State exercises that right under a period of fifteen years, it 
will reimburse to the companies the capital outlay under the new 
| conventions. The Noithern Company, which is in a better 

finar-cial situation than the others, undertakes to construct its 
allotted share of 250 miles of line without any guarantees of 
interest on the capital. With regard to the other companies, 
they will lay down the rails, build the stations, and provide the 
rolling-stock, estimated at about 80,000F per mile, while the 
State guarantees the interest and redemption of cost of the 
permanent way. The Eastern Company is «lready indebted in a 
sum of 150 millions, and the Southern 40 millions, on its old 
account of guaranteed int: rest, and will reimburse those sums 
in the form of works in place of the State. One of the most 
important clauses in the convention is that modifying the 
present conditions for a division of profits with the State. At 
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present the State has a right , 
maximum which has never ere 7 
companies, although the Northern any of the 
attained it. The maximum will now be melee “ almost 
will take two-thirds of the surplus, instead of ri State 
present division of the accounts into the old and cor a Te | 
lines will be abandoned, but the present guarantee = cameo 
will be applied should the dividends of the old and new me 
combined, fall below the average of the last five years, noe | 
come of the financial arrangement isthis: the Lyons di — 
for 1882, 65f per share of 500f: after tributed 


: ; m ) T5£ for 1881, Th 
maximum is fixed at 75f. Taking the present prj : 
1,400f, this will give a dividend of 5f Ste before the Star 


claim its two-thirds of the sur lus. The last diy; 
Northern was 77f ; the maxim 4 is fixed at 87f Ble, mano te 
are at 1,900f. The Southern Pays at present 40f, themaximum vil 
be 50f, and its shares are at 1,130f. The Eastern pays 33f: i 
maximumis 36f 50c, and its shares are worth 715f. The mar in ' | 
dividend withouta division with the State,ace a 


: . ording to the pr 
prices, is 5'1 for the Eastern, 46 for the Nort S present 


hern, and 4'5 { rth 
Southern. Some of the companies appear to be better treated 


than others, but the maximums have been evidently adjusted | 
according to the estimated rate of increase in the net profits, As | 
the Lyons undertakes the construction of 1,625 miles, a longer 

period will elapse before its dividend reaches the maximum than | 
forthe Eastern, with 955 miles, the Southern,with 750 miles, orthe | 
Northern, with 250 mileson] y tocoustruct. The tax of 10 percent. on 

passengers and parcels was doubled after the late war—the nil 

way duty is really 23 per cent., as some supplementary centimes | 
are added—and it is now provided that if the State abandons 

one-half the tax, the railway companies shall, besides reducing 

their rates byas much,imake a further reduction of 10'per cect. in || 
their second class fares, and 20 per cent. in those of the third 

class. If the State should abandon the second half of the duty, 

then the companies will make a further reduction of 10 per cent, | 
in the fares of all three classes. This total abandonment of the 

entire railway passerger duty, which yields over 80 millions of 

francs annually, is, however, a very remote coxtingency in the 

present state of the French finances, but if ever applied, it would, | 
with the sacrifice to be made by the companies, represent a | 
total reduction on the present passenger fares, equal to 30 per | 
cent. for the first class, 40 for the second, and 50 per cent. for | 
the third. Transit rates, which have been the subject of com- || 
plaint from French trade, will be permitted, provided that 
merchandise fur export is carried as cheaply. What the railway 
companies will gain by these conventions is not clear, as the con- 
cessions made are all on one side. 

An operation in shares of the Mortgage Company of England 
has just given rise to an action before the Appeal Court of 
Orleans. The origina] plaintiff, Taruier, purchased in January, 
1382, at the branch of the Crédit Générale Francais at _ 
twenty shares of the Mortgage Company, which he paid at the 
rate of 252i per share, represented by 125f, or 5! for the one- 
fourth called per 201 share, and a premium of 1278. oe ow 
just at the height of the rage of speculation, which ended in . 
late crisis. Tarn‘er, with his twenty shares, joined in a sync 


th 
yet been endhad Profits above 4 | 











advance on the 252f paid, and which comprised 745 oe 

holding together 30,240 shares. The collapse as : aon 

after, and the Crédit Généra'e, not being ab'e top “e ae 

at a profit, returned them to the various members 0 0 Oi 

cate. Tarnier then brought an action against _ a 

Générale to have the purchase of his shares made ioe 

ground <f misrepresentation, the prospectus es a ie 

Company of England having described it as ks 

French Crédit Foncier, the business of which ms ae 

loans on land and hous‘s, whereas by its statutes apa 

Company could engage in operations of all kinds. yen 

of Commerce, before which the suit was first or Général 

dict for Tarnier, and cancelled the sale. The ee the Orédit 

appealed, but in the meantime Tarnier discoverec eas for the | 
Générale had been at the head of #nother a8 emmed ptt | 
same shares previous to the one of which a? sold them to | 
The first syndicate had bought shares at 12', 008 the Crédit ‘| 
the members of the second at a proit of 10 iF added to | 
Générale acting for both. Tarnier, in Saad chown that 
his first plea that of fraudulent manoeuvres, as . ad were sold | 
all the shares of the first syndicate that had ae has, howevet, | 
to members of the second. The Appeal a Hine 2 the first | 
given judgment for the Crédit Générale, . stagutes of #8 | 
place, that Tarnier might have examined ws mature of te | 
Mortgage Company of England ee © t the corceslae® 
business it might transact ; and, secondly ,t a se 
of the existence of the first syndicate, althoug ware of the pric? | 
did not constitute a fraud. That Tarnier ee that it made 2° | 
at which the shares were originally sold. an le sold the 

difference to him whether t!.e Crédit agg rties ; more- 

shares to him as its own or as acting for = : ed wa 
over, that Tarnier was aware that he was ¢ ~ cha time Ws 
lation, und the rise in the prices of pape i obtained by 
rapid that there was a possibility of a pro 

the second syndicate as well as the first. 
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Pa . . -en place in Paris. One is amongst 
Two new eat eee whe had not agreed to the rise 
shoemakers vs a part of the trade consented in a strike last 
in wages 00 © os been called out, but the masters are obtain- 
ye. Themen The other strike is by the saddlers, who 
{| ing foreign sseased pay; and have sent a circular to the provinces 
— in the trade not to come to Paris until the strike 
to 10 
jg at an @ 
The Compaguse # 
| reduction of its capita 


oncitre de France et Algiérie has voted a 
ieee 100 miilions — by the soemenge 
aid. for the present share, on which only 
| he eal The cual Algeria will in future be 
a tyle of the company. ’ 
itd eof Corinth Canal Company has held a meeting 
|| of shareholders, in which an account was given of the progress 
| f the works, which were represented as satisfactory. 
"The French Cable Company, Paris to New York, has held its 
anpual meeting of shareholders, and declared a dividend of 20f, 
or 4per cent. According to the company s statutes, the capital] 
hould be redeemed in 90 years by a sinking fund, after payment 
|| of 6 per cent., but as the dividend has not reached that sum, 
i|the redemption bas not yet been commenced, The amortisa- 
'| tion of the capital depends on the company’s single cable lasting 


% years. 
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| GERMANY AND AUSTRIA. 


j 

i) (FROM OUR OWN CORRESPONDENT.) 

i Vienna, June 13. 
1 

| 


The Bourse of Vienna was much impressed by the information 
iicontained in the Pesther Lloyd, that the Hungarian Finance 
|| Minister intends in the Budget for 1884 to establish a perfect 
| balance between the ordinary expenditure and the income. This 
{| result is to be achieved by economy in every department. This 

intention is, of course, deserving of praise, but it is easy to over- 
| rate the importance of such an innovation, as it must be remem- 
|, bered that the extraordinary expenses may be very great indeed. 
| 4s Hungary is making every possible effort to complete its 

system of railways, the extraordinary expenses amount to a very 
\| large sum, and it is to them that the deficit has of later years 
| been chiefly due. And, indeed, the expenses for the railways 

have almost every time been higher than had been foreseen in 
| the Budget, Th- difference between the Budget and the actual 
| — was the following in the seven years between 1875 
+} 188] :— 


| Supposed Real 
Deticit. Deficit. 

I Florins, Florins. 
be cscs 24,700,000 .......+. 48,000,000 
Miisisptainteces 19,900,000 ......... 41,900,000 
| On a 34,200,000 ......... 38,200,000 
\ 1878 lelabiehtsddhscbistinia tsiensontet 21,100,000 ......... 53,200,000 
i 187 . WSCC odessercewerrenceceesoes 20,500,000 eeeeeeves 26,500,000 
B arenes 8,300,000 ......... 31,200,000 
See 21,600,000 ......... 40,500,000 


| = supposed deficit of 1882 amounts to 26,200,0008 ; 
an 1883 to 21,800,000f. The actual deficit is not yet 
| The decentralisati : a : 
i ralisation of Austria, which is being graduall 
] — to satisfy the local patriotism of the Sclav ciel of this 
| that f theay isnow being applied to a new department, viz., 
“of ia railways, Up to the present, the railways 
‘which at e all had their directors and chief offices in Vienna, 
Government Seeunoned the central point of the Empire. The 
| transferrino oe er, has now resolved to please the Poles by 
| The War e e chief office of the Galician railways to Lemberg. 
| protested inister and the chief of the general staff of the army 
' case 0 ce this measure, which they deem a danger, in 
llavail, AM end of a hurried mobilisation, but without 
| irrational cha: © newspapers containing articles against this 
i| Thefav., Tge we e confi:cated. 
| much ee ofthe condition of the crops have caused 
| Wxculating for ment to the party at Pesth that has been 
lator created S rise in the price of cereals. At first the specu- 
| the corn which me alarm, by spreading the report that much of 
|it has been stat 4 in splendid condition, was blighted, But now 
| result wy tthe on all sides that this is not true, and the 
| The price j price of wheat commenced falling immediately. 


is , 
| for two owt the for wheat to be delivered in autumn, 10fi 70kr 


| that thecorn — about Jsperewt. It is generally believed 
ed standard, j 7 of Austria and Hungary will come up to last 
“vest Was worth = they donot surpass it. Last year’s 
oe for H Ungary aoe awe for Austria, and 909 

: ’ in : Be 
~ Atthe in the two ssendeinns pees of the agricul 
introduction of 4, -°228 great efforts are being made for the 


of t . 
“ustomary in Vienne inne ays per inonth, as the daily settling 
Now that the Workn ound a great hindrance to business. 
Pawel its third reading mr ensurance against Sickness Bill has 
$ mthe German Reichstag, and as there 
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can be no doubt that the Government will accede to it, although 
it has undergone many modifications in the course of the 
debates, it may interest the reader to learn what some of the 
most salient points of the Actare. The new Act has two dif- 
ferent means of gaining its end—the insurance of the work- 
people against sickness and inability to work. The first means 
is the institution of direct insurance offices, the secund being 
the extension of the parochial insurance, which comprises many 
branches of the working classes. The old insurance offices 
instituted by manufactories, trades unions, and corporations 
will be considered perfectly legal. Insurance will be obligatory 
for all workmen and labourers in mines, ironworks, manufac- 
tories of all kinds railways, steam navigation lines, and in ship 
building, and trades of every description. Employces in 
shops, offices, mae and female, agricultural labourers, and all 
workpeople employed in any kind of industry in their own 
houses are free to enter the insurance offices, but for them the 
Act is not compulsory. The insurance is organised in the fcl- 
lowing manner. All communes are bound to provide for the 
insured workpeople belonging io them in all cases of sickness, 
and if the commune is not large enough to justify the institc- 
tion of an insurance office, the contributions must be paid from 
the ordinary poor boxes. In large manufactories and works, 
the employer is also bound to support his insured workpeople 
during sickness. The sick workman must be supported as long 
as thirteen weeks, during which he is paid one-half of his 
ordinary salary, but medical attendance and medicines must be 
gratis. In cases where the insurance funds are nct sufficient 
the communes must contribute what is wanting. The workmen's 
contributions amount to from 1} to 2 per cent. of their wages ; 
the rest must be found by the employers and the parish. 

The German Reichstag has voted a credit of 46 million marks 
for the construction of canals. The debate on this subject has 
shown that the Government does not intend to adhere to its 
original promise of building a network of canals to form one 
line of communication between the Rhine, the Ems, the Weser, 
the Elbe, and the Oder, because fears are entertained that the 
traffic by water might damage the receipts of the State rail- 
ways, which have been very great of late. To obtain the consent 
of the Government to the modifications in the Bill a com- 
promise had to be adopted. The credit voted at present is nut 
to represent the capital with which all wili be completed, but it 
is to be devoted first of all to a canal to form a line of com- 
munication between the Rhine and the Ems. 

The German manufacturers of woollen goods held a meeting 
at Chemnitz, in which they pronounced themselves decidedly in 
favuur of Bismarck’s protectionist policy, and even sent hima 
message expressing their approval of his new measures. 





Potices of Books. 


The Free Trade Speeches of the Right Hon. Charles Pelham 
Villiers. M.P., with a Political semoir. Edited by a Member 
of the Cobden Club. Two Volumes. Loudon : Kegan Paul, 
Trench, and Co. 1883. 

OnE monument to Mr Villiers already exists, the statue 

erected to him a few years since at Wolverhampton, which 

place he has represented in Parliament for nearly half-a-century. 

The record of his lifelong devotion to the cause of Free-trade 

and sound government given in these volumes will form 

another testimonial in one sense the more interesting, since it 
presents the character, the inner thought, and the spirit of the 
man, while the other preserves his form and features for future 
generations to admire. The statue at Wolverhampton was 
erected by public subscriptions, supported equally by the Con- 
servatives and Liberals of the borough, a circumstance especially 
honourable to the fairness and rectitude of character of Mr. 

Villiers ; his speeches exhibit the same quality. Fair and tem- 

perate in their arguments, they are, while firm in principle, the 

reverse of party speeches—no turbulence of mind is exhibited 
in them, no personal rancour will be found in them, even when 

the House of Commons could scarcely be brought to accord a 

hearing to his arguments. Equally, in the moment of success, 

when the bitter logic of facts had wrung an unwilling consent 
from Ministers long opposed to the Free-trade proposals, Mr 

Villiers’s speeches will be found well balanced and calm, as when 

he was urging on the deaf ears of a prejudiced audience the 

waste of national rescurces as well as the terrib‘e want inflicted 
on the bulk of the people by the existence of the Corn Laws. 
The lifetime of more than a generation separates the —— 
of the present time from the period when the principle of Free- 
trade was only known to some thinking men, comparatively few 
in number, but resolute for the cause. The personal interest of 
asmall number only was opposed to it, but these were the 
wealthy, the leaders in politics and society ; and for a long 
while they were able to pursuade large sections of the people 
that their personal interests were bound up with the prevention 
of the importation of food from other countries. It was not for 
years, till Mr Cobden, Mr Bright, Mr James Wilson, and Mr 
Villiers had preached the crusade against the then existing 
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tariff, throughout agricultural as well as manufacturing England, 
till the verses of Ebenezer Elliott, the “Corn Law Rhymer, 
had stirred the multitudes, that what appear to us now as merely 
self-evident truths could gain general acceptation. — 

There is no need to give again here the whole history of that 
eventful agitation. From Mr Villiers’s speeches alone a vivid 
picture of those times might be drawn. The speeches may be 
brosdly divided into two classes—those addressed to the House 
of Commons, and those spoken at public meetings, consisting 
either of constituents or the more general public. It is very 
interesting to observe the skill with which Mr Villiers, while 
never departing from the tone of a statesman, adapted his style 
and illustrations to those whom he was addressing. Take, for 
instance, the speech at Colchester in 1843. Here, in the centre 
of a purely agricultural district, at a meeting attended by land- 
owners as well as farmers, the fact that the Corn Laws were no 
advantage to the farmer is most skilfully brought out, and illus- 
trated by evidence which was immediately confirmed by the 
personal knowledge of those he was addressing. The condition 
of the farmer was bordering on ruin then, and Mr Volliers 
elicited a ready response when he explained that a law which 
kept rents up while keeping down the condition of the bulk of 
the population could be no advantage to those who, like the 
farmer, had to seek customers for their produce among the 
population generally. Again, the speech at Covent Garden 
Theatre, in January, 1846, when the long struggle was approach- 
ing its close, shows no sign of bitterne:s. It is firm, well 
reasoned, and calm in tone. At this stage of the discussion, a 
split among the Protectionists had developed itself. Some of 
them were willing to admit inferior grain duty free, which 
would serve as foud for cattle. Mr Villiers skilfully avail-d 
himself of this admission to demonstrate the weakness of the 
whole Protectionist theory. The speeches in the House of 
Commons show that very careful prep :ration and much thought 
were bestowed on them. Mr Villiers’s speeches at public meet- 
ings were addressed generally to friendly audiences, but these 
were spoken to those who were mainly opponents. Addressed, 
as they were, to audiences—it would be too much to say to 
listeners—of this class, great skill had to be employed in 
the method in which the arguments used were put forward. 
From the first speech in the House of Commons, 
delivered on March 15, 1838, throughout the whole 
series, Mr Villiers founded his arguments on the point 
that the Corn Laws limited and endangered our foreign trade, 
and that all such laws proceeded upon a policy directly the 
reverse of that which was recommended by the present circum- 
stances and condition of the country. This thesis will be found 
enforced throughout the two volumes of speeches with great 
variety of detail. Thus the fact that whole branches of the hard- 
ware trade had left Sheffield, and were carried on in Prussia ; 
that the difference in the price of goods in other countries enabled 
the inhabitants of those countries to make for themselves articles 
which we used formerly to supply ; that our cotton trade, our 
woollen trade, our linen trade all suffered from the same cause ; 
that Birmingham manufactcrers found themselves excluded 
from the markets of the United States, throngh the cheapened 
competition of continental labour ; that the agricultural interest 
itself languished under the same system, all—this is shown with 
great vividness of detail. We have only space to quote one illus- 
tration, which puts the gist of the matter in a very concise form. 
‘Taking the calculations of the least sanguine or prejudiced 
persons, it appears, at the very lowest estimate, the loss to the 

community by reason of the continuance of the Corn 
Laws amounts to ten millionsa year. This is equal to a poll 
tax of 83 a head, or a tax of 2/ on each family in the kingdom. 
With a large class of labourers it amounts to a month’s labour ; 
or, taking the number of hours of labour during the day, on an 
average, at ten, a tax of ten millions a year obliges the working- 
man to labour three-quarters of an hour each day more than he 
would have needed to labour if no such tax on food existed.” 
We must now refer to one or two other points in Mr Villiers’s life. 
It is not merely gas an advocate, and an‘unwearied one, of 
Free-trade that he has a strong claim on public respect. As 
President of the Poor Law Board, he has moulded the legislation 
which that Department is concerned with into a form which not 
only deserves the warmest recognition from all who are interested 
in the well-being of the people, but which promises to endure 
for long. The following measures may be mentioned as largely, if 
| not entirely, due to his exertions. In 1861, and again in 1866, 
| Mr Villiers introduced Bil's which reduced the period of 
residence necessary to protect a pauper from the hardship of 
| removal to the parish of his settlement, first from five years to 
three, and then from three years to one, besides extending the 
area of residence from the limit of one parish to 
the peels union. The change which provided — that 
parochial contributions to the common fund of the union should 
| oo to be based on the expenditure of each parish in the relief 
| . ore poee, sae Sepoenputed instead upon the rateable value 
on ; thei i : 
| dik Ge oan mprovement in the mode of dealing 


' ance of lunatics ; the Uni 
mittee Act of 1862 ; the ; lea ue shan 


‘ Bill to enable boards of i 
| pension their old and meritorious officers ; the eauineete 
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ing the maintenance of the casual poor of 
which frequent instances of inhumanity to 4h 
checked ;_ more important, perhaps, than iene, Poor wers | 
Chargeability Act of 1865, which was of great advant ee 
ing away the close parishes, in which no poor people wera, “J 
to live, and thus preparing the way for the iangpovemes ey 
dwellings of the poor—all these acts are greatly indebte ee 
altogether due, to Mr Villiers’s initiative, ed, if no | 
humane dealing with the Lancashire dist 
ae famine of 1862 and 1863, will long red. Fey | 
of our contemporary statesmen have, as depart kd 
done more for the advantage of the peuple Gr ers, | 
Meanwhile, with rare felicity, Mr Villiers has won the sua 
and retained the regard even of those who were his I ial | 
opponents. sie 
In concluding, we must call attention to the great skil! and 
delicacy of thought with which the memoir included in the me 


oe iret | 
volume is written, and to the care with which thes =“ 


i . ; ches have | 
been edited. A paragraph illustrative of the deine, 


under which it was delivered is prefixed to each speech, and q | 
= complete and well-arranged index is appended to the last | 
volume. 


ae 


| 


PUBLIC INCOME AND EXPENDITURE, 
The following are the receipts on account of revenne | 
between April 1, 1883, and June 9, 1883, as com 
with the corresponding period last year :— 
REVENCE. | 


pared | 


| mon REcRIPTs-————___.. | 
Estimate | April 1, | April1, | Week | Week 
| 1883, to  1882,to Ending | Ending 
June 9,; June 10,; June 9, | June 10, | 
| 1882. 


Balance on 1st April, 1883— & 
Bank of England 


| £ | 
5,787,523 | 4,937,455 
Bank of Ireland 


1,185,207 | 1,039,130 | 


6,972,730 5,976,585 | 
| 3,724,000 3,674,000 | 399,000 615,00 
4,469,000 4,472,000 } 455,000 527,000 
2,434,000 2,458,000 | 289,000! 252,000 
560,000 495,000 | 20,000 | 25,000 
2,284,000 1,595,000 | 88,000 | 69,000 
1,540,000 | 1,570,000 | 350,000 | 384,000 
275,000 260,000 st. oe 
60,000 60,000}. | nil 


Land Tax and House Duty... 

Property and Income Tax ... 

Post Office 

Telegraph Service............... 

Crown Lands 

Interest on Advances for) 
Local Works and on) 
Purchase Money of Suez) 
Canal Shares 

Miscellaneous 





} 


73934 | 71950 | 
3,473 | 13,571 


293,716 


rere < 
443,050 


302,058 
659,110 


Revenue 16,412,801 15,545,163 | 1,679,407 1,858,521 | 


i 
Total, including Balance 
Ones. poten gone “i 
Advances, under various Acts, repa stele 
to the Exchequer ; 520,006 520,513 
otals isaac 


23,905,537 22,042,266 ee 


——$—— 


23,895,581 21,521,753 | 


\ insiveapee | 


The expenditure during the same period amounted : | 
15,821,772/, as compared with 15,590,484/ in the correspond 
ing period of last year, the issues during the week being | 
1,559,8780. : + in | 

During the week the cash balances have as " 
the Bank of England and decreased in the Bank of Irelan | 
as follows :— 





Bank Bank 
of England. of Ireland. Total. 


£ | 

& Sm oo. | 

5,450,353... 1,401,236. OSA | 
Bi541,129 .. 1,228,636. 67689 | 


$1,529 | 


Balances on June 2 
Balances on June 9 


an 172.600... 

TO READERS AND CORRESPONDENTS. ™ 

The Editor of the Economist cannot undertake to return } 
communications. 


Communications must be authenticated by the name ¢ the writer. | 
—<—<—<$—<$—$———— ee | 
The Bankers’ Gazetteer 


2 Gs Dee Bets fot St Be Be Opener ia 
BANK RETURNS AND MONEY MARKET. 
BANK OF ee wait $2, for 
x the Act 7th and 8t 1c 4 
" ae ch wading at ‘Wednesday, the 13th June, | 


ISSUE DEPARTMENT. 
£ 


36,108,485 | Government debt -- 
; Other securities | 
Gold coin & bullion... 
Silver bullion 


Notes issued............ 


ice eeeerrecretcennrie i ek ai 


name < Final - 
oe 
e 


_ 


e297 #- 


eee 


. 












———— 


a 
} BANKING DEPARTMENT. 
£ 





| £ 
‘capital 553,000 | Government securi- 
| Proprietors = *3000,557 | WN sexcecearnsnseicees 13,314,898 
Lee se fins | Other securities ...... 22,452,0 
Public. dpe emer Woden di. cnr ninnveser -» 10,905,660 
ani’ XJ Banks, Gold and silver coin 1,037,597 
Savin ; 
Oe miesioners 
fational Devt, ane 94 955 
videad accounts. 7,494,252 
Other deposit... 22,391,468 
| Seven-day and other 180.977 
bills pecceseacsseaeeees gv , 
{ 47,710,254 47,710,254 
FRANK MAY, Chief Cashier. 


THE OLD FORM. 
The above Bank accounts would if made out. in the old 


| 
Me | Dated June 24, 1883. 
| present the following results :— 
£ 


form ASSETS. 


£ 
-«« 36,963,997 





LiaBILITIES. 

| cireulati including Bank | epemnetttanlcn tabi 

| mn sasadhiaes 95,383,902 ; Coimand bullion..............00« 22,396,082 
Public deposits ........+0-ss004 7,494,252 

| Pri 22,391,468 

| Private depOsits.......+.-++++++6 22,391, | 

| 55,269,522 53,360,079 
Assets above Liabilities being 3,000,557, as stated in the above 
ae account under the head Rest. : 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 





| exhibit :— 
Increase. 
}} Cireulation (excluding Bank post bills) eu 
| Public deposits,..........0csceeceererserereeeeene a 
Other deposits .........csreersesrrseneeeeneenenes . 
Fi Government securities .............:ceececsereeseens a one 
DML i scans ipmaencsedelibanensaeniieainialiiis ae 
DR ci iccedieriaion cansesusncnasar tee soncawanncovenndigghenakeontam ee 


The following is the official return of the cheques and 
‘bills cleared at the London Bankers’ Clearing House :-— 









| 

i 1833, | 1883, 1832. 

; | | £ | | £ £ 

| Thursday ......... June 7} 14,160,000 May 31 | 18,525,000 June 8 | 1',531,000 
PridOy ccesosee yy» 8 | 15,287,000 ‘June 1 | 21,252,000 | 9 | 15,416,000 
Saturday » 9| 17,232,000; ,, 24 17,558,000} ,, 10} 17,884,000 
| Monday » 11; 13,584,000} , 41 17,007,000{ ,, 12| 14,673,000 
| ate » 12) 15,956,000! ,, 5] 15,549,000; , 13 17,584000 
| Wednesda » 13) 14,583,000 | , 6) 17,194,000} ,, 14 | *50,522,00 
j SEE ————— —— 

ee | 90,052,000 | | 107,085,000 130,160,000 





* Half-Monthly Settling-day. t Monthly Consols Settling-day. 


The following is the Manchester Bankers’ Clearing :— 


June 9, June 2, June 10, 
| w ie = 1882. 
Manchester (weeks ended) 2,264,788 2,412,169 2.209 787 


one following shows the amount of the Circulation, 
{| Bullion in both departments, Banking Deposits, Banking 


‘Securities, Reserve, and Rat > 
: ’ »é ate of Discount, f . 
‘ending June 13, 1883 :— , for three months 
































} 0 
Goa |. es| | 
} Coin and | , i# from \Circulati’n Securities z= ig 
| Date. ; Abroad, or | (excludng in 223 
Bullion. | out for | 3ank Post} Deposits. | Banking | Reserve. |_ -9| 
Export. | Bills). Depart- | sg 
pa | a | ment. 3's 
j £ ae aemenselacen 
(Mar. 7} 92,945 ‘ £ ee ae) = Ts 
4 i staeeel sono00ows 24,831,915) 32,302,137 35,837,107) 14 Zi 952 &,'¢ 
22794} oi eo Out) 24,569,155] 32,698,728 36,946,891! 13,816,675| 424 — 
DSISs73] Isto ett, 2774005) 83,004,304 37,016,879) 13,860, Oo 
Apr. 4) 91/9477 4,000 0ut) 25,108,530 mara” , 
9) axes] 398000 out! 25,751,100 red 2,965,343) 349 — 
sl istics 257,000 out, 25/706 sonusnes 11497 88 37 A 
May 2 21010877] 116000 | se eNeee 87.249,362 113250131 36t — 
‘on ' | 26,269,72 ‘ 
‘iaaggs| 1000 im | 25,737,745 33,207:945' 9,820 324 
June eae ATL 158,000 in | 3400-285 36,926,554) 10,413,659] 354 — 
aan 226,000 in | 25,633,315 Sraetane 10,73°,771) 353 — 
: 272,000 in | 25.9% a eer 10,943,667 ia 





Th 

the ‘othe, * the “other deposits,” compared with 

7,009,1237. in ee showed in 1873 a deficiency of 

cen of 5 986 1671. peg 6,703,6647; in 1881 an 
aa 4, an excess of 2,938,930/. 
In 1882 on IS aN excess of 60,6311, : 


the B: ; 
¢ Bank reserve gained 690,0007, and the dis- 


Ses : 

deposit Soong a reduction of } per cent. in their 
Subjeined iso 

View of the “ur usual table, affording ‘a co ti 

Se a rari ting» empartis 

Brchanges duci'» the Price of Wheat, and the Leading 

With the & ® period of four years corresponding 


Present = a8 well as ten years back, viz. :— 


T 
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At corresponding dates} June 11, ' June 16, | June 15, | June 14, 
with the present week. | 1873. | 1880, 1881. | 1882. 


Se 


Circulation (excluding £ | ££ | @ £ 
Bank post bills)......... | 25,023,065 | 26,349,850 | 26,301,160  25,798,94 
Public deposits ............] 13,299,171 | §,603,142 | 7,711,224 | 6,531,15! 
Other deposits ............) 16,859,678 , 25,308,636 | 26,023,293 | 23,525,95t 
uvvernment securities..| 13,398,934 | 15,804,318 | 14,907,127 | 13,774,155 


Other securities .........) 


23,368,801 | 13,599,972 20,737,126 | 20,587,021 
11,035,463 _ 17,393,639 | 15,971,259 | 13,591,764 
21,058,528 | 28,743,489 | 26,522,419 | 23,640,70: 





woe of reserve 

I ede 86 % 61 % 47 453% 

Bank rate of discount... 6% 23 % 23 % hf 

Price of Consols ......... 923xd 983 100} 100jxd 

Average price of wheat] 58s 8d | ads lld 44s 3d 473 9d 

Exchange on Paris (sht)| 25 50 624 | 25 30 35 | 25 224 274.2515 20 
— Amsterdam (sht)| 12 2 3 223 | 


12 15 2} | 12 14 2% 
— Hamburg (3mths)} 20 56 2068 | 2 69 | 20 62 66 | 20 63 


Clearing-house return...) 91,731,000 125,211,000 (156,077,000 (130,160,006 90,052,000 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 


June 14, |} — 7. ee Decrease 


ASSETS. £ £ 
Government securities.................... 13,088,000 | 13,088,000 ios } ie 
Private securities ............s.sssseereees 50,305,000 , 50,509,000 } 204,000 
LIABILITIES, 
NOGBO oocncicccinsscoccsccccscccocedccesce cocssccesf hh SeeOOO SRG SOG OO aki 128,000 
Government GRIER inaecteoreenin 5,649,000 4,543,000 | 1,106,000 | . 
WDNR sere ccveresnenshicnonernas 15,764,000"! 16,759,000 |... | —«995,000 





_ NATIONAL BANK OF BELGIUM. 












































June 7. {| May 31. | Increase. | Decrease. 
ASSETS. £ £ | £ 2 
Coin and bullion...................0000: 3,943,000 | 3,889,000 , 54,000 aad 
Home discounts .............c:cccceeceeesees 8,250,000 | 8,697,000 | Sie 447,000 
Foreign do cnnpliseen diptthecntgs “= | 2,943,000 | 2,946,000 | 3,000 
LIABILITIES, \ 

A 5 Sian A xndind cncigubtedesedseec std 13,070,000 | 13,466,000 | 396,000 
ial ce cendh een en eclocuiess | 3,808,000 | 3,416,000 | 113,000 
IMPERIAL BANK OF GERMANY. 

June 7. May 31. | Increase. ; Decrease 
ASSETS. £ Ok) Wet oi 
Cather ati DUTMNONS... 205 cece gccereccccessassces $2,164,000 | 32,216,000 | 52,000 
Discounts and advances ..................| 18,137,000 | 18,589,000 | } 402,000 
LIABILITIES. 
Notes in circulation ...............:000 | $4,543,000 | 35,156,000 ... | 868,000 
Current accounts ............cccceeceeeeeees ' 21,955,000 | 11,734,000 ‘ 221,000 on 
NETHERLANDS BANK. 
; June 9 May 26. | Increase. ; Decrease 
ASSETS. £ £ £ & 
Coin and bullion—Gold ...............++. 3,880,000 | 3,880,000 od 
Silver ..................| 7,919,000 | 7,928,000 | 9,000 
Discount and advances.....................| 6,631,000 | 7,221,000 | 590,000 
LIABILITIES. 
Notes in circulation ................0+s000+ 15,057,000 | 15,837,000 i 780,000 
Deposits  ... ..... eee enceersssccsceecceceesseses 1,959,000 1,796,000 163,000 | . 
BANK OF SPAIN. 
May 31. , April 50. | Increase. | Decrease 
ASSETS. £ £ j £ & 
Calin cee POS. « ccs nni dcncndsdcctrapcsicees 4,654,900 | 4,273,000 | 381, oad 
Securities ..... ........ capeiall equnadinapatinnes 29,267,000 , 29,433,000 | ae 166,000 
LIABILITIES. | 
I. n. ccpnsacieateivciaaininanl 14,153,000 | 14,406,000) | 258,000 
Deposits ........0.cceeececsecessersceseee eee ees 7,601,000 | 8,393,000 a | 792,600 
AUSTRO-HUNGARIAN BANK. 
June 7. May 31. | Increase. | Decrease. 
ASSETS. £ £ £ | z 
Coin and bullion—gold.............000+ +++ 6,850,000 | 6,850,000 , ae och 
SD a, caciviapentands 12,010,000 | 12,020,000 | ai 10,000 
15,370,000 | 15,170,000 260,000 wee 


Discounts and advances ...............++. 
LIABILITIES. 





Circulation . ._ 34,360,000 | 34,330,000 30,000... 
SWISS ASSOCIATED BANKS. 
June 2% , May 26. | Incrcase. | Decrease. 
OR ee ae 
Cooler end Wale ccnseiccssicscccsdccncssess | 2312,000 | 2,339,000 | aie | 27,000 
CII 5 a iiing 0s cc esedescacqronsqeiseogesny 3,650,000 | 3,621,000 | 29,000 ‘a 


BANK OF RUSSIA. 



























sink nidaitinstianisieiaenantip ss ae eae eileen ie 
June 11. May 14. | Increase. | Decrease 
ASSETS. £ £ 
Coin and Bullion (at 7 roubles) ......... 25,042,000 | 25,222,000 | 180,000 
Treasury Debt (at 10 roubles)..........-. | 30,000,000 | 30,000,000 a 
LIABILITIES. | | 
Circulation Issue (at 10 roubles) ...... 113,351,000 113,351,000 | a ae 
Do. PG wchccderscearionitinen 106,367 000 106,121,000 | 246,000 
NEW YORK ASSOCIATED BANKS. 
June 9. June 2. | Ine . | Decrease. 
ASSETS. £ £ £ £ 
Specie .......0.ce-cecesersecenerenseeene sence 12,320,000 | 12,460,000 | ‘ 140,000 
Loans and discounts ............e.seeeeeees 64,220,000 | 63,520,000 700,000 ied 
Legal tenders .............-scsesereeneeners eee 5,260,000 4,920,000 340,000 ve 
LIABILITIES. i 
CUCUNSROR ....c0 cco csccsesoccnccecscesescceses 3,180,000 | 3,200,000 si 20,000 
Net deposits..........-.-.:--s-rescnseeseeee ee 63,060,000 62,180,000 | 880,000 aa 
Reserve (Specie and Legal Tenders). | 
reserve against deposits ......... 15,765,000 | 15,545,000 | 220,000 i 
Actual excess .............+. [*deficiency' 1,815,000 | 1,835,000 | a 20,000 











Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25 per 11. American currency is reduced 
intoEnglish money at 4s per dollar. 


Discount aND Money Marxet.—Rather more ease for 
short paper; more firmness for long are the main features 
of the week. We do not quote three months’ bills actually 
lower, but in special instances they have been placed to arrive 
at 33 percent. To-day there was a shade more steadiness 
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settling-day would be sufficient to account for. Money has 
ruled cheaper, in consequence of there being so little demand, 
and the quietude of the market has continued without 
abatement, while the influx of gold from abroad—268,000/ 
in the week covered by the Bank return—also tends to 
cause a relapse in quotations. Besides which, money is 
often very cheap in July, and the market is hard to 
convince that previous experience in this respect will not 
- be reproduced. To-day, floating supplies were quoted at 
3 to 34 per cent. Happily as yet, however, the tendency 
of Lombard Street to break away from the Bank is not 
very pronounced, 
The question of the foreign exchanges is now receiving 
Pees Ss a good deal of attention, as the best indication whether the 
: flow of gold to this country is likely to increase or to sub- 
side. Karly this week the movement was again in our 
favour, but on ’Change yesterday, bills on Paris were not 
so scarce, andthe rate weakened. Besides which, money, 
both in Paris and Berlin, is a little more wanted ; and the 
difference between this and continental markets is thus 
slightly narrowed. These matters point rather to the im- 
ports of continental gold—at no time of late otherwise 
than languid—subsiding. In France, the Government are 
bidding higher for money, while in Germany the approach 
of a new half-year tends to check exportations of metal. 
The New York quotation is steady; but just below the 
. a point at which shipments to this side could be expected. 
; Besides, it is getting too late in the season to hope for 
:% je) much from that quarter. It is worthy of remark, that 
since the Czar’s coronation the exchangeable value of the 
paper rouble has distinctly declined ; it is again 3d down 
this week. 

While the Bank return is a favourable one, it does not do 

to make too much of the increase of a million shown in the 
reserve. Apart from the influx of gold from abroad, there 
is always at this time a return of coin from Scotland, so that 
: the increase of 570,000/ in the cash is explained; while 
— asthe Bank has parted with 520,0007 Treasury bills, which 
SERRE E 2 fell due within the week, the banking reserve has also been 
strengthened from that quarter The decreases in the other 
securities and in the note circulation are large, but are usual 
when preparations are commencing in view of the approach- 
ing turn of the half-year. 
z There is still no change in silver from the quotation of 
f2o* 503d per oz. Nearly 3 lacs of India Council bills were dis- 
: | posed of on Wednesday by the Bank of England, at 1s 7+; 
per rupee; nearly 30 lacs of telegraphic transfers at 
ae Is 7Hd; and 4 lacs of telegraphic tranfers, at 1s 73d per 
ier rupee. Altogether, 37 lacs were sold where 25 were 
4 offered. To day there was an additional allotment of 
| transfers at 1s 743d. 

The directors of the Central Bank of London (Limited) 
state that a branch will be opened on Monday, June 18, at 
4 488 Bethnal green road, E., as a sub-branch to their Shore- 
: ditch establishment, and under the same manager. 
ci The Frankfurter Zeitung, while observing that the return 
: of the Reichsbank for the 7th shows few changes of impor- 
33 tance during the week, anticipates that it will mark the highest 
. | point for the year. The reserve of notes rose to 13,481,5007, 
having been in 1882, at the corresponding date, 10,192,500/, 
and in 1881, 10,950,0007. 

We subjoin our usual discount quotations for paper 


|| having various periods to run, and a comparison with 
previous weeks. 
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Bank Bills, | Trade Bills. 
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* Suitable for France. 


The current allowances for de 
are given below :— 


‘ pUNEmEN BEES 2 ue 
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in this respect, which the occurrence of the Stock Exchange | Private and joint stock banks at notice =.) 









Discount houses at call ........ sonia 3 per cent. | 
_ seven days’ notice...” ; Per cent, | 

_ fourteen days’ notice onesie 31 as -— 

On the 9th inst. the Netherlands Bank lower 
of discount from 4 to 34 per cent. It was reduced = a 
to 4 per cent. on May 7. ee 


cities are as under, market rates shov 
: : 
Germany, and Vienna, but weakness 


Bank 
Rate wernt, i 
Paris $3 Feb. 22... 94 3| Brussel ea gt 
eoccccces e 260 = russels ..,,., 
Berlin ........ » @: Jen. 8 | Madrid 3. ae - 
Frankfort ... ... cee Vienna Wy 


four principal gold exchanges :— 


m German. $ American 
25.32 p. mille for us | 20.52—5 per mille for us | 4.59 —5 ille 
aot ar. 20.43—Par. 4507—Pae. ee 
25.12 p. mille agnst us | 20.33—5 p. mille agnst. us. 


in Foreign Stocks has been the inquiry for Peruvian, 
Apart from the peace arrangements between Chili and 


ward as to the probable profits under the new guano 


advice from Mexico. 






posits at call and notice 
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The discount quotations current in the chief continental | 


ving firmness in Paris, 
in Amsterdam :— 





eeeees 


> 4 Feb.2. 3 
Soe ony ee St Petersbrg. 6 Oct.79... 5 
34 June 9... 3} New York (call money) }} 2), 


The following are the standards for gold points of the | 


f French. 





+.827—8 p. mi 
Australian—102l, always for . mille agnst. us, | 
The exchanges were yesterday :— 


French short exchange f 25.31, or 3} per mille for us, 
German short exchange m 20.52, or 5 per mille for us, 
New York exchange $4.854 

at 60 days is ...... —— 
At 4% interest, short $4.89, or 44 per mille for us. 


ForEiGN GoveRNMENT SEcurities.—The principal feature | 


Peru, there have been various officious estimates put for- | 


contract. Egyptian securities have risen, after last week's | 
fall, aud Virginia New Funded Bonds have had a good | 
advance this afternoon, upon the receipt of some favourable | 
The rise in Mexican is due to the | 
ratification by the Senate of the arrangements with the | 
bondholders. 
THe Stock Marxets.—More life has been visible in the | t 
leading departments of the Stock Exchange this week. In| 
this they have been aided by the more assured feeling in| 
Paris and Berlin, and by the marked return of buoyancy in | 
New York, where railroad securities have been in strong | 
demand. The good weather and trafic returns, and the | 
fact that dealings are now entered into for the new | 
account, have also helped to cause an improvement in 
prices. The settlement, which began on Wednesday, | 
showed in many cases a short supply of stock, which had 
been absorbed for investment purposes, and earrying over 
rates were easy in consequence. Wednesday and yesterday 
were days when a considerable advance was established, - | 
prices to-day, though more irregular, were, asa whole, st | 
moving upward. 
The new issues of the week are very few, and the only | 
one of importance announced is that of 360,000/ 4 per a | 
debenture stock by the Great Northern, at the minimum ©" | 
113 per cent. 
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: ; Further 
Capital Pay ment ee | 
Applications thereon. _— | 
Previously recorded in 1883 ...........-s+++0 41,964,079 
Great Northern Railway 4 per Cent. Deben- 
ture Stock (at 113 per cent.) ......... easees 360,000 .. 406,800 - 

Lands Allotment Shares (at 1§ premium) 100,000 wee we 

460,000 } 
To date im 1883 .........eceeeeeereeeee 42,424,079 





The corresponding total in 1882 reached —, 5 | 
British GoveRNMENT SecuritrEs.—A oS a? on 
the British 3 per Cents., and a fresh rise of Ii oe pe 
in the 23 per Cents., are the features of the week. 





















Move | 

LING PRICES. ———" "9, mest on | 

Fri. | Sat. | Mon. | Tues. | Wed. Ther.) OF | 

—__—_—___— |} | | 008 § 1009 §) + 

Consols for Money...........-! 100} $1 1 nel 4 i003 : “a Hest - i 
Ditto Account ..........-. 00h § 100h $'10Gh #1008 72003 200) fio bh + # 

Reduced 3 % we 1003 $1 1 ‘1008 4 1003 Fao 1009 + % | 
New 3% ccsessscee "../100§ re0f {19 100 4003 see set! 
New 2} x see eeeeeeeeeeeeesseseere 3s + 8& 85 i 8 hy 1/ 6/pl/ pe 


Exchequer Bills, June;3 a oi 6/p1/ 6/p.1/ 6p t OP ¥ 

€, 3 7, Me ee 

th Te cacncsneasc m8 7.205 7205 7.295 7/295 : oss rs ds 

cem. at par,| | ; |=: 

ina ther, 1588 ee N08} 3} 103} 31035 3 103} 3 1034 - i Ln 
Do 4} Y Rupee Paper ...83} 483) 483} 483; 25°3 4 | 


Works 3} % Consols ... 105 6 105} 6 105} 6,105} 6,105 


3 6 1054 6 1054 6 ~~ 












. Exchange Co 
a to-day declared a defaulter. 


Money in New York has again been very cheap all the 







week. 
COLONIA 





, GOVERNMENT DEBENTURES.—Prices show a ten- 
dency upwards. New South Wales, South Australia, Tas- 
oom a Victoria 4 per Cents. are all 2 better, and a good 
te paying larger interest are marked higher. 

a following are the changes for the week, taking the 


latest unofficial quotations :— 








Closing Prices Closing Prices Inc. 
Last Week. this Day. or Dec. 
1014 24 

















_ 5 weoe LOUG 2 oe ae 
tine 6 %, 1968......020r-seseerereeeee® 
ot Public Works, 1871 ......+--- 98 § = ry + 3: 
Austrian 5 / Silver Rentes, less income tax sat : sat if see tee 
hy Y Gold Rented .......eseereeeeeeeee esesinbin . on 
9m EL TBOB secsweseecsenecevreee 100K 10TH secre 100} 1g... 
Ditto 6, 1STL. vesesasecescnssssssscorsnnecsnee 3 hea mas 6+ «(6S 
ce pe rseurncecmgeees NR ccc oe ce 
Buenos Ayres 6 L, UST ....eeeeeereeerenevesees po 3 { 5. 4 
Chilian § 7, USTB ...c.cerscereeecereneeeeceeeseeee 4 : ore _ 
Costa Rica 7 {, 1S72.......c0ccercecevcrsseveccece 124 134 + 
Danubian Principalities 8%, 1867 ......... 109 10 hai 
Egyptian Darieh Sanieh..........sesessseerese 71g 8 + § 
Ditto 4 % Unified Debt Stock ........++4 72 + @& 
Ditto 5°, Preference Stock .........+-+++» 934 4h oF j 
Ditto 5 , State Domains Mortgage ... 93 4 + 
Entre Rios 7 %, 1872 ...erceeevenee - 102 4 ere os 
French 5 Z....ssscecseresrersceeeoeenes ” ag os 
| Hungarian 5 %, U873 .....00+0 ve 9 ese tee 
Dino 4 ¥ Cokd REMGCS  cia.cescrscescensccee 75} + + : 
' Italian 5 ‘/, 1861 (less income tax) .......+ 914 23 + 
Ditto 6 “, Tobacco Bonds (less tax) ... 102 4 eee 
Japanese 7, ISTS ..seseccerseresrecereneneees 130 12 ar aed 
Mexican 3 % Pasmnsssssscosenanecsansesuvensetnsses + Id 
| Norwegian 4} %, 1876 st elt 
Paraguay $ f,, 1872 ....csecsssecees +1 
| Peruvian 67, 1870 ..........seesereesee: coveee + 2} 
| Ditto Consolidated 5 %, 1872 .....sse+0 113 + i} 
| Portuguese 3 % Bonds, 1858, &€.........0008 538 3 + § 
Prussian 4 % Consol .......c.scccreescervevece 101 2 bas othe 
f} Russian 5X, 1BBZ .......ccccrccccerssceeccesescoss 84 6 een se 
ID wesicsdenceaseressgversaspeaiete 84 5 —- 3 
| DMROB 7, 2870 a. coeresssnonsscneceesecensesees 863 7 at 
| Ditto 5 7, 1871 ae" — 3} 
| Ditto 5 %, 1872 .. 854 63 We 
SIIB Fy Oe cro cnsscnngevecseentnsersiveces 855 § — 3 
5 | NEIGH MINIM i scsctscrabaoxsnsacecnenveneens 7 8 eda feud 
| Ditto Anglo-Dutch, 5 7%, 1864 and 1866 91 2 ile intl 
one Nicolai Railway Bonds......... 754 64 a 
RTE a6 MUO ats ci sdniend éssicndecnseccnteas 103 5 eee 
EM cM cssuniectvpievckoven 64 3 + 3 
ae , 1870 (Quicksilver Mortgage) 103 5 exe see 
PS ii chain csccecessisuadinesincorsnae 443 54 ont. ee 
— 1854 (5 % Egyptian Tribute) ... 89 91 oie ein 
| BO BUI iris esscssscscereecnnencnss 27 29 it a 
DA Be BI nisicndiacksineatesoasmeoci sacar one 
ae — (General Debt)............. 11} 3 + ¢ 
1 MONE ie MN eietidiondSenidedalen sebeceaba lon 1 — 
S -I II cbs ecasaptnantacaesiniach $ 
MEE Nii sss vne-devsnccemspecita } 
-.)) 4 See ela 
| Ditto9 %, Treasury Band C .......ccsee ae ‘} 
Ditto 5 %, Ottoman Defence, 187 + § 
United States 44 % (par 1024) .........s.0.00 
Ditto 4 % (par lO2h) .....sseccccccssseseee 1214 2 oe: we 
vengaay 8 iy 1871 (now 2} %)...-cccscsces 424 3h ee 
Sse secant VG OO 5 dni ain 
Virginia 6% Punded ........................., we eee 44 6 + 2 


_ Homz Raitways.—Some return o° aiimation has been 
| imparted to Home Railway stocks, as the sharp rise in the 
ihost speculative issues—-London and Brighton, and Man- 
| easter and Shettield Deferred, North British, and Great 

Vestern—is suflicient to show. A good deal, too, has been 
cy of the increase in the traffic returns, concurrently with 
se me weather, But it is to be remarked that in various 

Whiteun Sg AF iigures include goods receipts for 

. - = =e thus the statement is unduly favourable 

te Po yeas. East London stock has advanced 4 on 

- » Furness, Great North of Scotland, and Taff Vale 


| The following shows 
in the quotations of or 
| unofficial prices :— 


the principal changes for the week 
‘dinary stocks comparing the latest 
















Closing Prices Closing Prices Inc. 
Caledonian i —e this Day. or Dec. 
tto Dete x On OWSDee cee coescesescescesoce Ge! Bete 105. 6 2 
Great Eastern ecceccen ' * pe 
North: 
Be cere rie 
Great Western aT aR ODC SOS ebevesuseebchocd + 1 
oo eaeeeseme + i 
don and Bright seit sree ence ine 
Sake ei a 
j Dit Chat and Doves. ne om 4 
Arbitration Preference © 000 cevccccce + $ 
| eee Md North-Western. a 
| eee South-Western” ee a 1} 
i Di ster, Sheffield and #Peeeeeesee ‘is es 
| Morn? Deferred ......” + 3 
etropotitan Sah Trteseecnteesconsecccense + 3 
| Metropolitan Dist .-% 
| Midland 
| North Stationdigiti s**t see tre one 
| et Britian 3 
, Sout Eastern ml... 3 
| There ~ feecna r ; 
on ae ig 3p 12 
raftic +. coccores MSR 14R + 1 
the United Ke ets Om sev y 
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mmittee notify that Mr Richard | amounted for the week ending June 10, to 1,168,473/, 


being anincrease of 86,1882 on the corresponding week 
of last year. 
RAILWAY TRAFFIC RECEIPTS. 








te Receipts of 
Week’s Receipts. flalt-year to date.t 
et eee 
Inc. or Dec. on Inc. or Dec. on 
nd- Correspond- 
ing Week ing Period 
Amount. in 1882. Amount. 1882. 
£ £ £ £ 
Great Easterm..............cc00 ~ ORT Fe FD cacccccee 1,275,123 + 44,668 
Great Northern .................. 68,043 + 2,675 1,523,674 + 5,178 
Great Western ..........ccsseees 160,683 + 10,101 3,261,659 + 13,081 
Lancashire and Yorkshire ... 70,086 + 79 1,590,318 — 17,960 
London and Brighton ......... 36,620 + 2,601 ......... 828,223 — 15,923 
London, Chatham,and Dover 24,073 + 2,015 406,258 — 4,974 
London and North-Western 193,670 + 798 4,304,567 + 41,6838 
London and South-Western 69,332 + 6,545 1,087,911 — 4,833 
Manchester, Sheff.,& Lincoln. 39,165 + 4,2 769,991 + $44,438 
Metropolitan ................... 12,512 + 1,340 279,009 + 15,723 
Metropolitan District ......... 7,743 + 613 171,943 + 4,957 
IES snicentrcctncpeletincthccns! SF GER. wihennsacs 3,065,262 + 7,251 
North-Eastern  .........cccccees 125,860 + 14,939 2,843,763 + 59,967 
South. Eastern 39,354 + 922 799,205 — 9,497 
*Caledonian... ...............:... 57,363 + 3,814 1,054,606 + 26,869 
*Glasgow and South-Western 22,361 + 691 401,517 + 6,698 
*No! TEL ‘Sdeainintenntssdenis 51,911 + 4,083 934,427 + 34,353 
1,168,473 + 986,188 ......... 24,657,551 + 311,684 


* In these cases the aggregate is calculated from the beginning of August. 
+t We give the agyreyate as published. 
t Exclusive of Cheshire lines + 221. 
CotontaL Raitways.—There has been hardly any move- 
ment amongst Indian Railways; but amongst Canadian, 
last week’s fall in Grand Trunk has been more than 


recovered. 
Closing Prices Closing Prices Inc. 


British Possessions. Last Week. this Day. or Dec. 
Bombay and Baroda, ...............c0eseeeeeeee TOPE | ~  cceescaes 1454 nen "has 
Grand Trunk of Canada .................0008 18} 2 éciiaain ee + 3 
Ditto Third Preference...................+ OR i ensctey 448 + 2 
Great Indian Peninsula...................0. 1445 in. ane is 
Great Western of Canada......... .........+ 144 3 aioe, ee 
MIN WE Soins 65 Fecedbiscckctins civeorvagees 1274 84 ae 


AMERICAN RaritroaD Securit1es.—The New York market 
has exhibited buoyancy. Here Louisville and Nashville 
Stock, and New York, Pennsylvania, and Ohio First Mort- 
gage are 3 higher; Lake Shore, 23; Erie, Ohio, and Mis- 
sissippi, and Oregon and California Preferred, 2; Chicago, 
Milwaukee, 2nd St Paul, New York Central, New York, 
Ontario, and Western, Pennsylvania and Wabash Ordinary 
and Preference, 14; Philadelphia and Reading, 1}; and 
Denver and Rio Grande, 1. 

Foreicn Raitways.—Bolivar shares are } higher ; Cen 
tral Argentine stock, 1; Ottoman shares, 4; and South 
Austrian, 3. Great Western of Brazil shares are } down; 
and Minas and Rio, 3; North-Western of Montevideo 
Obligations are quoted 43 up; and Ottoman, 2. 

Banks.—Agra have fallen }; Bank of New South Wales, 
1; Chartered Mercantile, 4 ; London and County, New, 1 ; 
and National and Provincial, second issue, 1. Imperial 
Ottoman are } higher; Bank of Africa, }; an1 Standard 
of South Africa, 4. 

CanaLs AND Docxs.—Suez Canal shares have risen 14 ; 
but Regent’s Canal City and Docks are quoted 2 down. 

The sale, by public tender, of the 2,240 new shares of 
the Bank of Spain took place on the 10th May last. 
when 118 tenders were sent in fora total of 10,108 shares, 
The medium issue at which the 2,240 shares were allotted 
was pesetas 290.74 per share of 100 pesetas. 

Gas.—South Metropolitan A and B Stocks have fallen 1. 

Coat AND Iron.—Lehigh and Wilkes Barre Coal have 
been risen at 2, but Nantyglo and Blaina are down 1. , 

Mines.—Central Jagersfontein have risen }, Kapanga 3, 
New Quebrada Debentures 6, Richmond Consolidated 
and Ruby and Dunderberg 3. 

CommerciaL, InpustRIAL, &c.—Hammond Electric shares 
have fallen }, and National Deposit 3. While Liebig’s 
Extract are 1 better, and Native Guano }. 

Financia, Lanp, &c.—Australian Agricultural are quoted 
4 up, Credit Foncier of Mauritius #. Municipal Trust 1, 
and New Zealand Loan and Mercantile Agency }. Foreign 
and Colonial Trust is down 1, Hudson’s Bay }, and Sub- 
marine Cables Trust 1. 

Surpprnc.—Cunard shares are } up on the week. 


TeLecrapus.—Anglo-American Ordinary and Preferred 
have risen 4, and the Deferred 1. Eastern Extension are 


are down }. 
TRAMWAYS AND Omnispus.—London General Omnibus 


enteen principal railways of | stock has risen 5, but Dublin and Sheffield Tramways have 
gdom, of which a list is subjoined | each fallen 3. 
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BuLLION.—The following is taken from the circular of Messrs RAILWAY 
Pixley and Abell, dated June 14:— 5 Grand Trunk of eadaatne rat Nene 
Gold —In the absence of any export demand, all arrivals are sent | that the support given to the pro 
to the Bank of England, about 256,000/ in bars and coin having | leased Great Western Company into A and Be rtifi 
been so disposed of. The Shannon, from Australia, brought 109,220/ ; | a trust, has not been sufficient to induce them t¢ o_o 
and Moselle, from the West Indies, 5,200/. ; before the next general meeting. © take further action 
Silver.—The arrivals since our last circular comprise—90,000/, per Great Indian Peninsula.—The receipts for the 
Strabo, from Buenos Ayres; 11,800/, per Moselle, from West Indies ; were 1,232,479/, against 1,289,308/ in 188] - whik ann half of 1gg9 
3,500/, per Handel, from the Brazils. The consignment per Strabo, | 734,370/, compared with 715,454. Compared with “188 Des were | 
was sold on 9th inst. at 50;,d per oz standard, but the market | reduction of 75,744/ in the net receipts. The traffi I, there is, 
within the last day or two has become firmer, and our quotation is | however, exceptionally good, owing to the lar athe of 188} 


5 ; arriv’ ° y 7 ge export of wh | 
now 501d, the price of arrivals per Moselle and Handel. 133,800/ | cotton from India. The net earnings of the half. eat and | 
was shipped to Bombay, per Peninsular and Oriental steamer | ing debenture interest, were equal to 4/ re year, after deduct. 
Ravenna, on 12th inst. 


For the whole year the line earned 7/ | per cent. per annum, 

Mexican Dollars. —The French Mexican steamer Ville de Bordeaux, capital. The falling off in receipts is S the eda ta fi the share 
brought about 80,000! in value, and about 24,000/ have arrived from | passenger receipts showing an increase to the ean ¢ any, the 
New York. No price has yet been fixed. ; principally due to the conveyance of troops, &e., in conn wether 

Exchange. —25 lakhs of rupees of India Council drafts were offered | the Egyptian expedition. , ection with 
yesterday. The sales were:—For bills on Calcutta, 1,40,000 rs ; Lima.—Last year there was an improvement in the | 
average rate, 1s 7°312d ; Bombay, 1,00,000 rs ; average rate ls 7°312d; | compared with 1881. The receipts, calculated at the rate daa . 
Madras, 48,000 rs; average rate, 1s 7°312d. Tenders on all three | sole, amounted to 473,453/, and the expenditure in Peru to 194, 
Presidencies at 1s 7; per rupee receive in full. For telegraphic | leaving 278,809/, and, deducting the difference of e _ 
transfers—On Calcutta, 19,75,000 rs; average rate, ls 7°354d; 


is 7 the nominal 45d and the actual average rate — between 
Bombay, 10,10,000 rs; average rate, 1s 7°343d. Applications at | 268,349/, a balance remains in sterling of 10,460/. Allowing { 

Is 7}}d per rupee receive 50 per cent., above that rate in full. | London charges, the profit for the year is 5,971, against 968/ in 188) 
Subsequently three lakhs of rupees on Calcutta, and one on Bombay, | The net revenue, including the sum brought forward, now stands 
were sold at ls 7ad per rupee. The latest quotations of exchange | with a credit balance of 6,698I, . 

from the East are—for telegraphic transfers from Bombay, 1s 734d, Madras.—For the year ended December 31 the gross revenue was 
and Calcutta, 1s 7#,d per rupee; for Bank bills at 4 months’ sight | 313,179/, against 282,654/ in the corresponding half of 1881; the 
from Hongkong, 33 78d per dollar; and from Shanghai, 5s 03d per | expenses were 192,578/, against 194,575]; and the net receipts 
tael. The 44 per cent. rupee paper is 83 to 833, and the 4 per 4 

cent. 80} to S04. 


120,601/, against 88,079/. The net receipts for the entire year 
235,661/, against 190,286/. The half-year has given better oan 

Quotations for Bullion—Gold.— Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 104d per oz 


than any since 1877, when there was exceptional traffic caused by 
standard ; Spanish doubloons, 73s 10d per oz; South American 


the fainine. 
: New York Central and Hudson River.—A quarterly dividend has 
doubloons, 73s 84d per oz; United States gold coin, 76s 34d 
per 02. 


been declared of 2 per cent , payable July 16. 
Silver.—Bar silver, fine, 50jd per oz standard; bar silver, con- 


BANKS. 
taining 5 grs gold, 50}d per oz standard ; cake silver, 54d per oz; 


Bank of Montreal.—For the year to April 30, after deducting all 
Mexican dellatn, 48{4 por an Quiskalive, & la Diswsant, fi charges, the profits were 319,888/, increased to 364,149/ by 44,261) 
per cent. 


brought forward. Two dividends of 5 per cent. each have been paid, 
FOREIGN RATES OF EXCHANGE ON LONDON. 


































issued an intin.ti 
posal for turning the chars th 
. ie 





























’ namely, 


absorbing together 246,575/. Ofth> lalance cf 117,5741, the sum of 
51,3702 has been carried to “rest” account, the remaining 66,204 
being carried forward. 

Na‘ional Provincial Bank of England.—The directors have declared | 

















| pes | 
Latest! Rates - ; Latest} Rates of a half-yearly dividend at the rate of 8 per cent. per annum, and a 
Dates, Xchange Dates.| Exchange yearly P pe 
” “lon Lond’n. on Lond’n. bonus of 7 per cent. 
a ae a Standard Bank of London, Limited.—The fliquidators announce a | 
ee ene poate 95.20) che. Short a oon you aoe oan further return of 3s 6d per share to the contributories, making to | 
Amsterdam ....— 14) 12.12} | — |sremmourne | ( date a distribution of 3/ 11s on shares 5/ paid. 
Frankfort ...... — 18 20.51 — = “Ty eit ) 5 ASSURANCE COMPANIES 
Hamburg ...... —12} 20.53 — |Riod iro} — 4) ai ; : eee in | 
Bertin © iene — 14 20.52 _ Manila — 9 Hog ne British and Foreign Marine.—The directors will Pay an —_ 
DO ....sscc000:) — 14) 2.325 |3m date | f buy.8%a dividend of 8s per share, free of income tax, for the half-year ending 
os Port Elizabeth May1s\ 1 2°y"#%; « > ’ 
Hamburg aan — 13) 20.31 me ; (sell. 4% p ; Jeun2 30. 
aeons ‘=F oad “7 Sain Pe Mae Lagt. | ,. London and Provincial Marine.—The directors have decided upon 
Constantin’pl.. — 13} 10.97 — |Bombay ...... Jnel4, 1/74 a the payment of the usual dividend for the half-year ending June 9, 
a wimnvene a ers te ae seseneess om Ha - at the rate of 10 per cent. per annum. 
Madrid .....|—13| 4730 | — |HongKong2|—ul sz | — MISCELLANEOUS COMPANIES. | 
Messina .. —_ 5) 35 — __|Shanghai ...... — 14 Bit _ Agricultural of Mauritius.—For the year ended 31st March a net 


profit is shown of 13,592/. The directors recommend a final dividend 
of 1s 6d per share, together with a bonus of !s per share, which, = 
the interim dividend of 1s 6d paid in September last, gives a to 


COURSE OF EXCHANGE. 








istributi e% T i have carne 
Price Negotiated on ‘Change. distribution of 20 per cent. for the year. The directors art 
cereten ke exchange account the sum of 8,500/, raising that_sum to oe 
Junelz. || _June 14. The reserve funds now amount to 86,062/, against 76,038) at same 











period last year. ; ted 8 

Ebbw Vale Steel, Iron, and Coal.—The directors recommene ; 
dividend of 5s per share, free of income tax, for the year e 
March 31 last. 


Money. | Paper. Money. | Paper. 














occssssssesseeseeevee] Smonths| 12 5 | 12 5) 412 5 
OO wrassedonss ..| At sight | 12 2§)12 33} 12 2 
Hamburg ...... ---| months | 20 68 | 2072 | 20 68 





Eom — | 2068 | 2072 | 2068 | 20 72 Hull Dock.—The directors have declared an interim dividea! # 
en nkfort-on-the-Main ..............000 — 20 68 | 20 72 20 68 | 20 72 the rate of 4 per cent. per annum. . ; 1 by the 
Viena ...orsereeseeve — s = = ist S 124 | 12 15 International Financial Society.—A circular has been oo on Ist 
ANWERp osnnnncsnnswsnsanenea] =| 9B 68h | 25 674 | 25 594 | 25 663 | directors to the shareholders stating that at the mes Ti. 
DAMNING cooks -s.codesceccceosccchel ~~ 23} 23 | 234 23} March the questions of liquidating the society or of a a the 
Paris edie eked ..| Cheques | 25 283 | 25 333 | 25 274 | 25 324 | operations under a new direction were discussed, and 80 . the cov: 
cere nro’ “he ‘a = sa = H 3 524 | directors could judge, the shareholders were in favour = - 
Genoa, Naples, &. 00000] | 28 65° | 26 60° | 25 65° | 25 60" | tinuance of the society, and with the view of allowing Nit, 
Madrid ~ 46% | 464 formation of a board, the present directors have retaine¢ - 

see = ‘oi 46% till now. They now intimate that the following gentlemen i p To 

me 26 | S8% | to take office if elected:—Mr Fred. A. Hankey, chairman Mr ag 

_ ‘et 464 | 464, solidated Bank ; Mr T. C. Sanders, gt a Nations 

_ 46 465 46} Railway Company ; Mr J. Stewart, director of the, of Messrs 

vam r~ mo au = vincial Bank of England; Mr H. Vernet, of the om Stern and 

Morris, Prevost, and Co., in conjunction with Baron 1. 








Mr James Alexander, two of the present directors. All ey fe ns 

steps in connection with the resolutions for the — capital have | 
share and for the reduction and consolidation < oo In- | 
been completed, and only wait the final approva mi for the retu | 
mediately on obtaining the necessary order warran 
of capital will be forwarded to the shareholders. have declared 

§ ‘Netherlands India Steam Navigation.—The — cent. for the | 
a dividend at the rate of 6 per cent., making 1? Pe 


Ni ew Zealand Loan and Mercantile Ageney—The & 
announced an interim dividend of 19 per cent. pet 


ed MINING COMPANIES. yu desire 

New Quebrada.—At a special meeting held to a Company 
bility of an amalgamation with the pane aol 
resolutions were pessed approving of the amaig 


NOTICES AND REPORTS, 





Mississippi Bonds.—At, a meeting of bondhold 

asia: onds.—At, a meeting o: i 

that the committee should take oa measures = ‘ma saeaeen ek 
bringing about a settlement of the debt. Holders will be invited to 
deposit their bonds with the Council of Foreign Bondholders, and 
the committee is to have full power to arrange the terms of settle- 
ment, and to “bind the bondholders to any appropriations or deduc- 
tions from the new bonds to be issued which they may deem 
expedient ; and, in addition, to deduct not exceeding 5 per cent. of 
such new bonds for their remuneration, exclusive of all outlays.” At 


the end of three years, holders who h : . 
demand their return without any aia deposited their bonds may 
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THE ECONOMIST. 705 
IRON AND COAL TRADES. 


The markets for pig iron have shown a little more firmness this 
week, but at Glasgow the quotation for warrants stood to-day at 
the same figure as on the previous Friday—4is ld. At Middlesex 
prices have hardened slightly, No. 3 being now quoted by dealers 
at 39s 3d. 

Iron reports that in sympathy with the Scotch and Cleveland 
markets, the pig-iron trade of the Tyne district has slightly im- 
proved, but prices have not been altered. There is not a large 
amount of business doing in Lancashire. Buyers appear willing 
enough to purchase, but holders are disinclined to sell forward at 
the present unremunerative rates. Crude iron quotations are rather 
unsteady in East Worcestershire and South Staffordshire ; they are 
a shade firmer in North Staffordshire ; but the demand is still quiet 
The hematite iron market remains dull; prices show no material 
alteration this week, but they are far from being firm. The finished 
iron market shows an improvement in tone this week, values being, 
on the whole, more steady than they were. Shipbuilders still take a 
fairly large quantity of iron, but notwithstanding this, prices are 
tending weaker in Cleveland and Durham, and in some cases half-a- 
crown less is taken for iron. Current quotations are :—Ship plates, 
6/ to 61 2s 6d; boiler plates, 7/ to 7/ 2s 6d; sheets, 7/ 10s; bars, 
5/ 15s to 6/; angles, 5/ 12s 6d to 5/ 15s. At Newcastle, ship plates 
and bars are 2s 6d above those rates. In Lancashire, prices are 
steadily maintained on the basis of 6/ 5s for North Staffordshire and 
the better class local brands of bars, delivered into the Manchester 
district. The general standard of 7/ 10s for marked bars is main- 
tained in the Midlands, and is not likely to be varied just at present. 
Best Yorkshire iron manufacturers are, generally speaking, satis- 
factorily engaged. The demand for hardware appears to be increas- 
ing. This seems to be the case also with tinplates, and few sellers 





| , it out. At a meeting of the Bolivar 
rising the directors tar resolutions were carried. The title of the 
Railway Company be the Quebrada Railway Land and Copper, 
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THE CORN TRADE. 








Marx Lane, Frmay Evenrna. 


. . 
| ather has continued exceedingly fine for the wheat crops, 
oe as become more generally overcast, 


ts anwards the close the sky h \ 
aud war of rain in various parts of the country. This must 
oe. for a short time, extremely beneficial to the 


e. if it continues 
ee From all points the reports read favourably of the 
§ a ahead outlook. There are some qualifications, but nothing 
oo The trade, as invariably is the 


‘ seasons. 
nore than usual in good sez u ' 
more ar circumstances, is dull all round, with prices in 


favour of buyers, and the drooping tendency in eer further 
increased by the continuously heavy arrivals. Last week the — 
in the United Kingdom amounted to 475,000 qrs, in the preceding 
week they were 472,000 qrs, and it appears more than probable that 
»s for the current week will be equally heavy. In London 
alone they have during the last five days amounted to over 117,000 
ors. Meantime,the quantity of wheat and flour on passage has 
‘creased nearly 87,000 qrs, and now amounts to 2,237 500 « rs, against 
2970,000 qrs last year. Beyond this, the American visi le supply 

about 2,550,000 qrs, against 1,200,000 
The quantity due to arrive in the ensuing week is 





| view, act with considerable reserve, and the markets being temporarily 


' so lightly as they are. In the agricultural markets mainly dependent 
‘on home-grown, prices have remained nearly stationary, and in the 


‘rates almost unchanged, and at Mark Lane a decline of 6d to-1s on 


‘trifling. Off coast Australian has sold at 46s 9d, and No.1 Cali- 
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| 
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| steady, but closes dull on the appearance of rain. The quantity on 
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|| qrs last year. 




































of I C. cokes will take less than 16s per box. Although steelworks 
are kept fully employed, the trade, so far as prices go, is depressed. 
The value of steel rails has now been forced down to 4/ 12s 6d to 
4/ 15s per ton. In the Bessemer department at Sheffield, however, 
there is an upward tendency, and rates may be taken as follows :— 
Sawn end billets, 5/ 17s 6d; extra qualities, 6/ 10s ; for tool purposes, 
14/. Shipbuilders are not now so much overrun with inquiries as 
they were ; in fact, it may be said that there is a lull in the trade, 
caused by the fall in freights. Engineers are still busy, but orders 
for marine engines are coming in more slowly. 

Reports as to the state of the coal trade are somewhat con- 
tracdictory, business in Newcastle and -some other districts being 
reported as active, while elsewhere it is stated t» be dull. 


astimated at about 243,000 qrs, exclusive of the supplies from Baltic 
ports, whence shipments continue large. That buyers should, on this 


dull with drooping values is not surprising. It is now remarkable, 
perhaps, and indicative of some amount of internal strength, 
that in the face of the supplies prices should be depressed. 


larger provincial markets the changes are slight. At Liverpool 
Russian and Indian wheats is about the only appreciable alteration. 


In New York spot values are about steady, but forward periods 
weaker, and on the Continent the fluctuations are for the most part 





fornian at 45s 44d, No, 2 club Calcutta on passage 39s to 39s 3d, and 
fine Azima Ghirka at 39s. Flour, whilst dull, is not quotably 
altered, Maize, with rather larger arrivals, has eased down some- 
what, spot value of Danubian being 29s to 30s. Odessa 31s, and 
American mixed, 27s, Off coast Galatz and Foxanian 28s 6d, Ameri- 
can mixed, 268 6d. Forward Galatz now shipping sold at 29s, 
Danubian, June, 27s 9d to 28s. The quantity on passage is reduced 
to 287,000 quarters, against 373,000 quarters last year. The Ameri- 
can visible supply has increased 800,000 bushels. Barley has been 


THE COTTON TRADE. 


LONDON.—Jvne 14. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Association :— 
The market during the week has been dull and inanimate, and 
‘ast India descriptions are about ~,d lower, both on the spot and to 
arrive. American futures have given away ;;d for near, and yd for 
distant positions. 



















































































passage has increased 19,000 quarters, and is now 105,000 quarters, Prices of 
—_ me — Beans and peas have sold slowly at above | Ord | mia. |. FT. Good to G00d Fair 
ate values, Oats have arrived moderately, and with a slow sale Descriptions, id. | Fair. | Good “pj same time 
= a supported late values, "5 en — | Fair. Fine. | 1882. | 1881. 
¢ following table estimates the hom i wg 
, ing té stim: e consumption of wheat rib |per & or Ib ri per ib per & 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80:— | fr d d d e d a. 
ay —__——. enitnaces ee eer Sr Surat—Hingunghaut ............! ... @ «. con’ Brees QS 53 @54 5G | OG 
Import: | Sawginned Dharwar ......... | as '- - ses ct home 44 4% ... 5% | 4% 
aports, 1882-8. | 1881-2. | 1880-1. | 1879-80. Machine-ginned Broach... -- 43) 5h Si SE | 5R 
SS Sacer oa ee “a Ge Dhollerah .............. s Ht 4 a a3 i 7 
Wh ‘ ‘ rts. cw cw cw Oomrawuttee ........... ol ‘om 4 4% a 
oe weeks to June 2) o.oo... 50,515,007) 44,736,742) 42,112,337] 44,380,617 TERING cic tecceiecsicncions | wee ** 0nn 3} 3 (4 4% -- 4%) 45 
» 7 sa sani 13,463,035] 8,559,913) 9,904,787| 7,947,510 | Comptal..............sesseseeeeees J. | Si] S84 |. 4%) 4 
oe ——____—__|--—_——_—— | Madras-Tinnevelly .............-. Lowe | we 4 $f 43) 5 5g | 5 
Add week ending June 9— 63,978,042] 53,296,655) 52,017,124] 52,328,127 WI cryecisndedicecckcepninsch = 3b} 3 4% 43 «4 5 | 4% 
FOE i Neat sens 1,801,186) 1,537,837 1,293,288) 1,074,485 | Northern. ..........cscscssesees Ln, wit tot a 6) S 8) ee 
bithlnbviondwasun scesdsbuseaccevice so; 269,027 304,175 296,067 169,472 Coconada es os ow 38 3i° x ‘i 4 St ie 
T i rook Fan Peeeienceeeciecesinaenaasieieeentenensiin Coimbatore, Salem, &€.......| ...  «» _ 3 4 Q 5 
came: se 41 weeks......... 66,048,255) 55,138,667) 53,606,479) 53,572,084 RO hone tnieeaetitime-ol mee: ee a ee Oe Oe ‘t 
Plour .......... 500,000; 995,869] 792,979} 1,039,358 | Bengal ...........ccccccscssescseeeene| vee 3 35 3 4g 4 4} 
ntsmeseneneneassaseresessesonens 120,000} 148,519} = 112,083} 127,951 | Ramgoon..........ccccccecssssesseseee| vee : = ét ~ 44 fu 
Net im * ——_—_—— | —__——_ } West Inndia.............cccccseseseeee| cee one 5 3 i 7 j 
Add to this the’ estimated "wail 65,428,000) 53,994,279 52,701,412) 52,404,775 | Chima ............c0000 seeeees | ove 34 ’ ‘ 5 55 6 64 6 
-grown wheat,., os AINE oc. civcccnscens cee dae ho $4 4 “ 
a We witscieiiisinn ‘es | 36,400,000) 29,500,000} 26,500,006] 21,500,000 | Australian and Fiji... a “= 7 - ant ad = 12h = 
SNY-one weeks’ . oe —————- | Sea Isl. SIND. Ses ceeces senviceee| * see 2 ~ 
se 8’ home Consumption..../101,820,000 183,490,000 73,900,000 Tahiti eee te ee Ie ee er 3. Bit ta 
7 i. —7~_—_—_—_—_— To mee STC 
—. of English wheat, per} 8 d s d <r The sales to arrive and for torward delivery are about 5,500 bales. 
= perewt eodbiensnectarceclie 42 0 4 8 46 7 | To arrive :—Tinnivelly, at 4d to 4§d for good fair, May-August, 
weresees s wenseseedl 66 10 9 10 9 | Suez ; Western, at 4;4d to uaa coe ood = ~ 
“Visible supply” tn Tr bushels. | bushel Thue | May-July, Suez; Dhollerah, at 4ygd for good, g.c., June-July, 
Re eS centres ......1 20,900,060] 9,600, % 16,200, ees Suez. For delivery, American, any port, l.m.c., the following 





are the latest quotations :—June, 5 $d; June-July, 5$jd; July- 


= following is a Statemen 
August, 542d; August-September, 533d ; September-October, 5}¢d ; 


sh Corn (Imperial — showing the Quantities Sold and the Average Price 





















ot Excise, cont , “asure), as received from th spec . 
tea tae dune 9, 188 a os fa 27th and sth Victoria” on S7 ‘ete October-November, 5¢4d; November-December, 5$jd. 
2 79 +. , corr i : . . . 
_ “sponding week in each of the years! Tueponts and DELIVERIES from January 1, with Stock on hard. 
’ | 
Qvastrry | t . Ben; 
ES Soup. AVERAGE PRICES. —_ ‘Madras, 1imne- & 8 Other | Total. 
——__|_Wheat. (  Bartey | Oa Scinde. | velley-.| goon. ; Kinde. | 
1883, ae | ts. Oats. so scnsiscleoeanpapstiniele ediuaioeiianane arppeeeninnietetntiemetiien 
| Fme o..| gigs SY) ars beh) are beh _ | bales. | bales. | bales. bales. | bales. | bales. 
i » oi — 4 423 6 3.210 7 a 8 d Ss d 1883 58,609 | 13,705 10,446 52,942 | 1,102 | 136,804 
| May 26 po : 861 0} 95 5| fs ‘ = zs 2210 | Imported to June 14 ... 4 1882, 61,965 | 16,909 | 10,839 £0,801} 1,638 | 172,242 
| » 1) maze 2 7 1) «mol 7) nei BS 1981) 29,818 | 10,684} 5,820 | 103,165 | 1,882 | 156,369 
i ee ms) a 3) 24 mel es 1883) 88,246 | 82,163 | 17,148 | 54.377, 983 162,917 
jt ) 280 1 ans »| Delivered to June 12 4 1882! 61.274 | 18,479 | 18,807 | 56,670 | 1,626 146,946 
0 zat t 2) 23 o!| ars ws es 11981) 21,957 | 17,735 9,892 88259! 1,111 138,954 
we. 2 bos 5 | tT 5 44 8 81 1 283 2 1883) 6,783 | 11,001; 8750 22,802 / 1,370 52,706 
~~ Hag g 710 3 | 1,308 1} 4411 82 0 26 5 | Stock, June 4 ............ 1s 13,156 | 7,935 | 8,051 so791 | 1,125 | 67,200 
820 2) 41 4 28 2 22 3 1881} 9,915 | 9,751} 2213 26,791 | 1,618 | 50,288 
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Coast 
for 
Orders. 


Fiesta Total | Total 
Ports. | 1883. | 1882. 


From— | a, | bales. | bales. | bales. | bales. 
Bombay . f 60,370 108,963 186,838 233,745 
Kurrachee Soak oe 55 | 55 2,161 
Madras and Coconada oan ee 600 1,250 | 4,946 
Ceylon and Tuticorin otae ee aaa ie ‘a dies ik hee 
Calcutta 23,582 | ace A 900 | 24,482 | 24,748 
nd ‘i ok ies | wo 
41,732 | 60,370 | “ 110,523 | 919,695 ‘di 
$2,974 | 136,937 |... 95,639 | .. | 265,600 


LIVERPOOL.—Jcne 14. 


Cotton was in limited demand in the early part of the week, with 
a dull market. Yesterday and to-day the business has increased, 
with more firmness in prices, but quotations generally show little 
change. For Sea Island there has been a small demand at steady 
rates. American has been in limited request, and quotations are 
generally reducel ~;1 per lb. In Prazilian the sales continue 
moderade, and quotations are reduced partially ?gd per lb. Egyptian 
has been in rather better demand, with some irregularity in sales ; 
quotations remain unchanged. Peruvian is in better request at full 
rates for the higher grades; other sorts, also West Indian and 
African, are nejleoted and rather easier. For East Indian the 
demand has been moderate, and last week’s rates are barely 


—_—— 


American cotton reported at sea for Gre itain (j 
advices to date) is 260,000 bales, against 205tn sae 
responding period last year. The actual ex 
bales this week. 


! 
Uding cab), | 
€$ at the Cor. | 
Xports have beep £503 
eee i 

MANCHESTER, June 14 
There is a continued want of buo yancy in ¢ } 
tan the principal foreign outlets do ee ~~ a 
1ave no inducement to operate to any extent ; r 
prices. The home trade business is still on : inte ie . 
tor home consumption there has been a small ge | on yars 
decline of an eighth of I 3 Shave bert ata | 
ight! a penny per lb. Bundles have been j 
better request, chiefly for China and Japan ; prices ewer pond 
invariably favoured buyers. The cloth market is quiet with » >| 
ticular feature. There is no further decided reduction in ane | 
but the demand keeps slow and inactive, transactions om mall 
and solely for supplying pressing requirements. Printers i) wide | 
shirtings have met with inquiry, though generally on terms whi " 
have seldom been practicable In dhooties, mulls, and jacoueth | 
the production is well under eengenent, and full rates are held 5 
Heavy goods, both for home an export, have been difficult to move. 
and where sales have resulted lower prices have been taken. ’ 
CoMPARATIVE STATEMENT of the Corroy Trapg. 

Price, Corresponding Week in 
June 14, ——_—__—__—________ | 
| 1883. | 1882. | 1881. | 1880, | 1979, | reg, | 


Advices | 
prove, and Merchants | 


Raw Corton. 


_—_— _ —. 


sdisdisdis 


a 


maintained. Quotations of good and fine Oomrawuttee and Dhollerah Ore ee a earrerre meee ; of : “ai : $ 
are reduced gd. Pernambuco fair EO 6H) 068! 068 

“Futures.”—The market in the earlier part of the week was dull Ditto, good fair...... . 3 2) 0 6310 7} 
and easier; later on a steadier tone prevailed, with rather more | No 40 Mule-twist, tair, 2nd quality ......| 0 ‘ j) © 104; 0 114 

L€ ; i pre\ , No. 30 Water-twist, ditto 9} 
activity. bnt tee closing values show a deline from last Thurlday of | 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs + ae 
2,d per lb, new crop being z4d lower. The closing values are— | 27-in, 72 reed, ditto, —_5 Ibs 2 ozs) 1 7 | “- 
Deliveries: American, any port, Lm.c., June-July, 5¢3d; July- wae oe re End Shirtings, 374, aggre 
August, 542d ; August-September, 533d; September-October, 534d ; | 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs | ila We le eine! moba 
October-November, 5$#d ; November-December, 543d perlb. Surats | 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs... I! 9 6 trade 
continue neglected. The latest transactions are — Shipments: ae Red End Long Cloth, 36 
Dhollerah, good, g.c.* June-July, Suez, 4,0 per lb. OOmrawuttee, Seen nese annnenyennsivementers oe 
fully good, g.c, Tanedabe, Suez, 4hid; good, fgfc. June-July, ——_—KsK—X—_ Pea 
Suez, 443d per lb. Deliueries: Dhollerah, good, g.c., July-August, SILK TRADE. a 
413d; November-December, 44d ; September (7,4 allowance clause to eines 
— % oo pent Aid per me 41.240 bales. of which 1.84 The continued advices from Shanghai of short supplies, combined 
aniston: ae 1640 5 for ain mg og res ee 170 with high prices paid for new silk, have reacted upon the market 
bales, of which 7, 330 << Ste 1,870 Brazil, 310 Egy Aion here, and caused an active inquiry for —. Comes, S08 Soe 
"0 Peruvihn. and 2.590 bales East I Eg : hi - k t] a «2 | At present the advance gained has been chiefly for China silk, but 
; > er ES SRMAD, WAICR EARS SNC SAZING? | higher prices are now exacted for other classes. 
of the traded50,930 bales. 

PRICES CURRENT. 
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| | Same Period | Same Period 
1882. | 1881. 
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American. d did d d 
Sea Island... perlIb ... |... (16 | 16} 17 | 15} 
Florida ditto 144/15 153 16 
. LM! Mid G.M. M.F. G 
PND, Mhctaitcdpeeaes w 5b) 5% 535 6% 
5 weit 


THE WOOL TRADE. 


No revival can be reported as far as English wools are concerned. | 
The current series of colonial wool sales are arranged to close on 
the 23rd inst., while the third series will commence on August 2Ist, | 

and the fourth on the 20th November. The following figures have 
supplied to us direct from the selling brokers :— 
anes eueP Sold mh, Sold Mainly on a 
ate of Home Buyers. Foreign Account, Sou. 
— Bales. = 
Charles Balme and Co 2,5 3,10 oan 
Jacomb, Son, and Co. ............6+ SOt 45K $300 
Edenborough and Co. ..........0000« ae OO we 
H. P. Hughes and Sons 3,66) a o0 
Ch. Balme and Co : a 524) 
H. P. Hughes and Sons 92 2 ee a 
Edenborough and Co. ............++ 0} Sie mae ee 
H. Scnwartze and Co. ..........:000 3,904 ae 10.000 
J. T. Simes and Co..........0.+. (Say) 5 SAY)5,000 veeevone MND 
Jacomb, Son, and Co. ........00 4 e 10.220 
Willans, Overbury, and Co........... 5,020 a 3950 
Buxton, Ronald, and Co. $650.0 vee Oi 1660 
John Hoare and Co...........e00000. 1,230 11200 
Charles Balme and Co 3,900 * “geo 
10} | 11} Edenborough and Co, ..........0++ 1,900 5.90) 
| 62) Th H. P. Hughes and Sons 3,660 #0 
; = H. P. Hughes and Sons 3,630 6700 
| 62 143 | 46 | ga Edenborough and Co. ..........2.44 2,600 7850 
H. Schwartze and Co. ............6 9.900 
A. Webster and Co. ..,.......::eeeees 9.900 
Ch. Balmz and Co 6,00 
J. T. Simes and Co. ............0+ 00. 2 300 5,70 
Willans, Overbury, and Co 8,450 . 490 
Windeler and Co. .......cccccccrseseee oes 
Jacomb, Son, and Co. ...... 
Thomas and Cook 
Buxton, Ronald, and Co. ............ 
John Hoare and Co. ..........ceeeeee 
Edenborough and Co. ..........0+++ 
H. P. Hughes and Sons 
Ch. Balme and Co. ..........005000+ 
Willans, Overburv, and Co. 
Jacomb, Son, and Co. .........00-4+ 
H. P. Hughes and Sons .........+.+ 
Edenborough and Co. ..........++++ : 
Willans, Overbury and Co eo sues ON | 
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Mobile 
Texas 
Orleans 

Brazilian. 
Pernambuco, &c....| ... 
Ceara, Aracaty, &. ... 
Paraiba 
Rio Grande 
Bahia, Aracaju, &c. 
Maceio 
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Egyptian—Gallini . 
Ditto Brown 
Ditto White 

West Indian, &c. 

Tahiti Sea Island ... 

West Indian 

Haytien 

La Guayran 

Peruvian—Rough.. 
Ditto Smooth ... 
Ditto Sca Island 

African 

East Indian. ... 

Surat— Hingungh't 
Ginned Dharwar 
M. Gin’d Broach 
Dhollerah 
Oomrawuttece 
Veravul, &e. ......! 
Comptah 
Scinde 

Bengal ...... 

Rangoon 

Madras — Tinnevlly 
Western 
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Inports, Exporrs, Consumption, &¢. 


1883. 1882, 
Imports from Jan. 1 to June 14 9,8 al bg 110,990 Nests 
aon, done be ren or 7 me *yoagTT With regard to the progress of these colonial wool sales 

ia 1,591740 Buxton, Ronald, and Co. state—“ With the oe maintained 
t towards the end of the third week, ie as "Al fleece a 
- the generally firm position previously recoris™ —. odin 
a 100010 cough iecalion nine of the better class have et which are 
‘030 ¢ demand at full prices, notably bulky free lots - t et ok 
now fully 5 per cent. dearer than in March. ist ierntoyet® 
The imports | wool, as the sales have progressed, has been to Dring "ts tender of 


to 58,901 bales, and the quantity of relief the favour accorded to fine sound, as compared W? 


J. T. Simes and Co. ..............(8ay) 3,300 
H. Schwartze and Co. ...........+++ 4,150 
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The above figures show :— 


A decrease of imports compared with the sam date last 
4n increase of quantity taken for consumpti ¥ 
A decrease of actual exports of oe =e 
A net increase in stock Of 0.00.00... ccccccesesseee. ssavala Gant 
In speculation there is an increase of 23,900 bales, 
this week have amounted 
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e scarcity of the former accounting for 









quotations. Trinidad has sold rather under the highest point of last 










comparativ _ i 
faulty oe in regard to shrinkage alone, have FP pe week, including part of 48 bags good at 92s. Guayaquil steady. 801 
| prices WHT bly been most conspicuous in Cc bags were bought in, but since chiefly sold at 82s to 83s for Machala, 


This has proba» ith g bing Australian and 
| extreme. -hich, with good combing Austra 

| New Zealand Fe ected quite 10 per cent above the best 
| Tasmanian, may es, Inferior parcels of Port Phillip and Sydney, 
| rates of last Fie little if any change on March prices, and the 
to lid, 8 Swan River and Adelaide produce. Cross- 
tifully catalogued, have in the meantime fluctuated some- 
| breds, = eens of quarter-bred grease alone being proof against 
| what, good § action already alluded to. But 4d per lb would at 
i» temporary TY 1 while coarse lots still rule at low 


and 99s to 105s per ewt for Ariba. 

Correr.—A large quantity of foreign has been brought upon the 
market, but met a steady demand, the bulk finding buyers, and the 
advance of last week is generally maintained. East India and 
Ceylon are however sethas lever. Some of the continental markets 
show weakness. The Dutch sale is fixed for the 20th inst., to be 
103,100 bags. At auction here, 345 casks 83 barrels 145 bags found 
buyers as follows: low middling and palish, 72s to 77s ; middling dull 
mixed to colory, 78s to 85s; good middling to fine, 86s to 93s ; bold 
pale and grey to colory, 87s to 97s; a few lots, 99s to 102s. 218 
cases 1,077 bags East India sold as follows: pale mixed Peermado, 
63s 6d to 68s; rather bold, 73s to 75s 6d ; other kinds, pale and low 
middling, 703 to 77s; middling, 78s to 84s; good middling to fine 
bold, 85s to 98s 6d ; a few, 99s to 102s ; Mysore, 101s to 109s ; small. 
83s 6d to 853 6d. 173 half-bales Mocha were bought in at high 
prices, and 115 bags Java withdrawn. Of 32 casks 43 barrels 121 
bags Jamaica, a few lots only sold, including colory, at 79s to 
89s 6d. 10,137 bags foreign went as follows, a great deal being disposed 
of : Honduras, palish, 56s to 56s 6d; middling greyish, 64s Gd to 
68s ; colory, 86s to 963. Guatimala and other Central American : 
ordinary mixed, 42s ; good to fine ordinary, 443 to 50s 6d ; grey, 55s 
to 62s 6d ; good bold grey to colory, 63s 6d to 75s; Ceara, 40s 6d to 
41s 6d: Costa Rica, 533 to 583; low middling to middling, 603 to 
68s 6d; colory, 69s to 73s 6d; good to fine, 75s to 8ls 6d; Bahia, 
37s to 37s 6d. The Rio telegram advises a decrease in the stock to 
409,700 bags. 


Imports and DELIVERIEs of Corres to June 9, with Srocxs on hand. 
1°82, 1881. 1880, 
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any time ae ee recently recovered lost ground. Scoureds 
—— be had on very moderate terms. Lambs 
March currency : it is only on mixed 
| and faulty parcels that any weakness is — —— nage — 
| ven basis throughout, here, as 1n Australian produce, the bes 

ae manding most attention. Snow-whites at ls 74d and 
ares an steady ; below that, prices have hardly been so uniform. 
| upwars ” 

Iw ws no change. ; 

bea tes correspondents write: —“A feeling of dulness con- 
tinues to pervade this market generally ; there is, however, some 
tai) business in low foreign kinds for consumption as well as for 
rt, and rather more has been done this week in both alpaca and 
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Pive fared worse, and are to 
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| of fine quality sell well up to 
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aoa Bradford market the week now closing has not brought 
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but there is gradually an increasing tone of 
e future, and slowly our mills are becoming 
nglish wool maintains its recent very low 
a The new clip is being 









‘hopefulness as to the 
better employed. E nm 
| value, although no buoyancy 1s manifested. ; 
red lower than for many years past, although the prices 
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realised are fully abreast of what staplers can obtain here. In the ne eae — we = ee ——. . 87,640 

export yarn trade there are few important orders, but a large number em CXPOrt......2. 11620 .. 15,600 . 15,480f-* 25,800 
REO seh ciasd ts tren Aiieaies axe asteyens 256,860 ... 20,610 ... 16,390 ... 24,010 





of miscellaneous purchases, at short intervals, go to make up a fair 
aggregate business. Coloured and melange worsted yarns and 
mohair yarns are perhaps most in request. Spinners for the home 
trade also continue extremely busy in Botany yarns, especially the 
finer counts above 60°s, and quotations of these yarns during the 
London sales have had a tendency to harden. In the piece trade 
there are some orders for Italian cloths, and for some all wool dress 
goods, but makers of lustre goods do not get busier. 


Middling Plantation new crop.. 783 to 85s ... 653 to 72s ... 843 to 90s ... 893 to 95s 
Stock in chief European ports 
BON GOD sisiieesscdcncsces: about 207,000 ... 180,000 ... 147,500 ... 130,700 







TrA.—Business has continued very quiet, the Stirling Castle, with 
new season’s teas, being due about this day week ; meanwhile, prices 
are without change, and the supply at public sales during the week 
amounted to about 18,600 packages. 549 packages Ceylon included 
orange pekoe at Is 2id to Is 33d; fine and very fine, Is 74d to 
2s 44d. 5,200 packages Indian sold by avction, pekoe and broken 
pekoe closing at easier rates. The consumption in twelve months 
ending the Ist June shows an increase of nearly 10,000,009 lbs, com- 
pared with 1881-82. About 14,000 packages were received from 
Colombo during the year, and the cultivation is being largely ex- 
tended. The import from India will probably not exceed the pre- 
vious seasons by more than 10 per cent. 

Saco.—1,713 bags by auction about three-fourths sold at the late 
decline: small grain, dark and heated to fair, 13s to 14s; a few 
good, 14s 6d per ewt. 

Saco Fiour.—500 bags Sarawak sold “ without reserve” at 12s 3d 
to 12s 6d per ewt. 

Taproca.—Of 1,242 bags Singapore flake a few lots sold at 13d to 
13d per lb for good to fine. 909 bags pearl tapioca part sold at 
14s td for medium. 451 bags seed sold “ without reserve ” at 13s 6d ; 
a few lots 14s per ewt. 

Brack Peprer.—l50 tons Penang sold to arrive, June-July, at 
53d to 544d. Some Singapore near at hand at 63d. Yesterday, 
285 bags Padang, by auction, “ without reserve,” at 4jd to 54d for 
low dusty greyish quality. 

Wuire Perper is dull, and the business has been of very limited 
extent. 123 bags Penang by auction were bought in at 8}d to 8gd 

er lb. 
" Nurmecs.—69 cases at auction found buyers steadily at uneven 
prices; 110’s, 2s 4d, one case at 2s 5d, being easier; 90’s sold at 
2s 7d; 87’s to 85’s, 2s Sd to 23 9d; 80's, 2s 10d; 87’s, 2s 8d; and 
77’s, 28 1ld. 1 case 64’s at 3s 7d for bold. 

Mace is quiet. 4 cases Penang sold chiefly at 1s 5d per Ib 
for red. 

Cioves.—The stock has further increased to 11,470 packages. 
373 bales Zanzibar partly sold at easier rates: middling to fair, 63d 
to6id; one lot good,7d. 186 bales stems were bought in at lZd. 37 
cases Penang cloves chiefly sold at 1s 84d per 1b. 











JUTE, HEMP, AND FLAX TRADES. 


Manila hemp continues firm, but there is not much business passing. 
Receipts are light, being for the week ending June 9th 5,000 bales. 
“Fair” quality is worth 45/ 10s to 46/ per ton. 

There has been some speculative demand for jute, as the prices 
keep very low, and the sowings for the next crop are reported as 
of less extent than during last season. ‘Trade in Dundee shzws 
luther more activity both for goods and yarns. About 35,000 bales 
Jute sold, to arrive, inc\uding new crop, C.S. in house, No. 2, 13/ 12s 6d 
Beagrie astasetgnnd ta Ween 
|latest advices was alout 18 000 to ; en tin-aieees ? wei 
ae out 18, ons more than at same date in 
iene es without change. Prospects of the crops in 
| Areland a ave Improved, owing to rains. A steamer has 
| arrived from St. Petersburgh. . 
_siesseseiemmnaabeceaseaaeuatininieniemsne 
—_—_—_—_—_—— 


COLONIAL AND FOREIGN PRODUCE MARKET. 

For Report oF THs Day's Marker sex “ Postscript.” 
Mincine Lang, Frip 
eee’ d "* ; E, f RIDAY. 
ld Can —As beet continues plentiful, the moderate supply of cane 























i pendeend to speculative feeling. Retiners have, however, taken 
Wea ia oe Soatty of Barbadoes, and some further cargoes of 
| changed hentia = en Yesterday, a few parcels low brown sorts 
if wk oe pig terms. At auction crystallised Demerara, 
|Bachadoes, 10. - 7 or supply, found buyers at 26s 6d to 28s; 
West Ini ond Me / > Sm 6c; crystallised, 263 6d to 27s; refining 
day 456 casks 3,800 hea ue " co, sre ae si genew 
ol 0 barn gs. iree cargoes off the 
lage Ger oh 20s Gd per ewt for the United Kingdom. Beet 
| reined market er, and there is not any feature to report in the 



























medium to fair, 62s to 633 6d; good bold, $28 6d; mixed, part 





| rors and Deuay Crnn rC 40 bag n mixed sold at 3}d per Ib 
ELIVERIES of Sv@ 7 INNAMON CuIps.—40 bags common mixec 1 at 33d per Ib. 
Imported 1383. ” a a 2° —— Cassta LicNea.—600 boxes, just landed, were taken in at 35s. 
Delivered "7288 161,400... 163,400... 147,700... 148.200 100 boxes cassia buds withdrawn at 41s. 47 bales low cassia vera 
Block ane mt 1BgTOO ow 142,800... 145,100 <°; 135,800 sold at 19s to 203 6d. 
| Mate Edens 244,500 7 oaeane * ee vee aan Gincer.—Rather higher rates have been paid for Cochin. 683 
| Crystallised’ Deweee ct 120 13/6 .. 13,6 15/0 15/6 17/0 |. 18,0 15/8 cases about two-thirds sold: part scraped, small, 52s to 52s 6d; 


s erara ... 25/6 28/6 26 9 « = 
Penang. 2519 ha 16 28/6 ... 26.0 29/6... 28/6 33/0 ;.. 26/0 30/0 





| Crystallised, 953 bd tc» were bought in: syrups, 17s to 2Is 6d; | scraped and rough, 563 to 57s; good bold rough, 53s ; ends, 45s 6d 









Earopean at 17s, “0s Gd. Business done by private contract in | to 463. 397 bags Malabar sold at 433. 200 bags Bengal withdrawn 

F Jagger ¥-—Sales include => at 40s. 492 barrels, pares sold at about previous rates : 

" cane, of which particn © 9,700 bags Palyrnia at 12s 9d, and business | low, 503 to 54s; ordinary to good ordinary, 57s to 62s; middling to 
Peruvian, ae are not given. bold, 62s to 95s per cwt. 

| floating Cargoes ~The at 243 6d, PimENTo.—-1,620 bags about two-thirds sold at a further decline of 

Of Autigua at 20s Gd. on. mre’, CarwOes quoted above included one 4d, from 3d to 34d per Ib. 






SattPeTRE.— A good deal of business was done last week ; Bengal 
18s to 19s. To arrive, 150 tons sold: May-June, Canal, 18s 74d; 
distant shipment, via Cape, 19s per cwt. The market is now inactive. 

Nitrate Sopa.—Cargoes quoted lls. The market on the spot is 
quiet. ’ 

OrHeR DrysaLttery Goops,—A parcel of Bengal turmeric has 
sold at 18s. 332 bags Cochin by auction part found buyers - 14s ap > 
> tons fj : 15s. 498 boxes pegue cutch were bought in at 25s to 27s 6d. Eagle 
A ~The Potition of ne white Bengal sold at 10s 6d per ewt. | mark sold privately at 27s. Cubes gambier, 40s 6d to 42s 6d for a 

di , “l@ mnarket continues unchan , but | few lots. es have been in demand at 28s to 29s 6d; new, 30s to 


an . 
d the quantity at auction too to give 3ls per cwt. 


togethe » one Trinidad at 20s > ; 
Ge , 981 casks 95 tierces 902 barrels” and one St Lucia at 19s 9d, 


© December shipm ny sold at 20s 3d per ewt, basis 88, October 


en 


vide market. y are rather lower for the week here, and in the 


erday th 
rench loaves, = 4 aa. a better demand. Dry goods, 


market is quiet ee of very limited extent this week, and the 










STicKLAC.—237 cases Siam sold at 46s to 47s per ewt. 
INDIA-RUBBER continues dull, with prices unsettled. 


Hiprs.—At the public sales East Indian kips part sold at easier 
rates, also dry Cape buffalo hides went rather under late quotations. 


Linsrep.—A good business has been done during the week, but 
the market is now rather quiet. Calcutta, ex-ship 41s ; May to June, 
via canal, 41s to 41s 3d; June-August, via Cape, 42s 3d. Bombay, 
ex-warchouse, 42s. Some at public sale brought 41s 9d to 42s. 
Azov to Hull sold at 40s 6d per qr. Supply afloat from India, 153,800 
qrs, against 147,900 qrs. 

Merats.—The markets have in several instances exhibited weak- 
ness, and a quiet feeling now prevails, A steady business has, how- 
ever, been done in Scotch pig iron, chiefly at a range of 47s 0}d to 

7s 3d, closing yesterday at 47s 1d. The stock in Glasgow at the 
end of last week had slightly increased, viz., to 579,800 tons ; but in 
1882 it was 637,300 tons. Shipments are also large in Middlesbro’. 
Finished iron easier in price, including ship-plates. Imported tin 
has sold to a moderate extent during the week, at irregular prices, 
the lowest being on Wednesday—93/ 7s 6d to 9:81 12s 6d, cash. Sub- 
sequently, 5s to 7s 6d more paid, with a steady, although quiet, 
market. British has declined 1/ fo 1/ 10s per ton. Copper, as compared 
with last Friday, showed a fall of 1/, part of which reduction since 

| recovered. Other descriptions are unsettled. Spelter unchanged. 
Lead and quicksilver dull at the quotations. 

O11s.—Sales in sperm have been upon a limited scale, and crude 
| remains at 70/ to 72/. Common fish oils without change. Olive dull 
| at the quotations, and consumers well supplied. Seed oils have 
recovered from the late depression. For English brown rape, upon 
the spot, an advance of about 1/ 10s paid, and the continental 
markets are better. This morning’s quotations are as follows: on 
the spot, 33/ 5s to 33/10s; July to August, 31/; last four months, 
29/ 10s to 29/ 15s, with considerable sales in the latter position. Lin- 
seed steady. During the week a good business done at 5s to 10s 
advance. The market is now easier: on the spot, 20/ 5s to 
20/ 10s ; August, 21/ 5s ; last four months, 21/ 10s to 21/ 15s. Exports 
from Hull last week, 436 tons. Cocoa-nut inactive. Palm firm. 

Spirits TURPENTINE rose to 31s on Monday, but since gave way in 
price. Latest sales at 303 3d to 30s 6d ; last four months 28s per ewt. 
Delivery last week 2,228 barrels. Stock, 10,720 barrels. 

Perrotecm Om.—A quiet market. On the spot, 6d to 64d; 
August, 64d to 63d; last four months, 644d to 67d; December, 7d 
wd gallon. Stock of refined this day, 334,040 barrels, against 282,198 
varrels last year. Deliveries since the Ist of Jamaary, 238,224 
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the fine light classes prices are rather hj 
: : er higher 
market is firm. Substitutes hav our, an 
demand. # have also only 
Coats.—There was no alteration i 
aA é th 
best, 17s 3d; seconds, 15s. No Hartley's 


d for all 
i grades the | 
been in moleny, 


house coal ool 
at market, 






market to-day. 
| 
POSTSCRIPT. — Farmay 
Svcar.—A quiet market, and prices often 34 ae Bvestra 
3,000 smaller packages West India sold, chiefly by ts Ms casks | 
591 casks 9,000 smaller packages for the week. 9 59g rag maki 
partly found buyers: syrups, 15s 6d to 20s 6d. a Mauriting H 
1,624 bags European Penang were chiefly taken ie any, 238 6d. | 
native Madras withdrawn at 16s to 16s 6d.” 5,000 |; os S145 aga | 
jaggery sold privately at 12s. GS Yow Palmyra | 
CoFFEE.—Part of 365 casks 95 barrels and bags | 
and 51 cases 1,275 bags East India, only sold, and in some j 
at rather lower rates for the latter. Of 3,581 bag ae 
tions, a portion found buyers at unaltered prices. i 
Rice.—A cargo of Rangoon, May to June shipment, sold at 8s 34. | 
SHELLAC.—Some parcels reported ex sale: Button, 65s to Ge 


per cwt. 
Chili copper dull, g.oh,, | 
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plantation Ceylon, 
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8 foreign descrip. HI 
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METALS —Tin, 93/ 10s to 927 15s cash. 
_ 631 7s 6d. Scotch pig ion lower, viz., 46s 114d to 47s per ton | 
O1Ls.—160 casks Mauritius cocoa-nut, by auction, withdr 
7 “ ’ awn, | 
TaLLow.—1,481 cacks Australian, by auction, two-thirds wall at | 
previous rates to 6d decline. Quotations altered to accord. No 
change in home-melted or Petersburg. — 
Svrrits TURPENTINE 3ls, last four months 29s per ewt, 


ADDITIONAL NOTICES, 


Dry Frveir.— Messrs Richard Witherby and Co. report:—In 
currants there is a dull, but firm market ; fair clearances for duty, 
but generally the trade wears the usual summer aspect. Raisins of | 
all descriptions are very dull ; in fact, some sorts can hardly be valued, 
owing to the long absence of business. 

Merats.—Copper has been in slack demand, and prices of Chilian | 
goods have fallen fully 15s a ton, now 63/ 10s to 63/ 15s per ton; | 
other kinds are quiet but without quotable change. Tin also has | 
shown a drooping tendency, the snarp cash price of fine foreign 
having touched 93/ 7s 6d, and is to-day, 93/ 10s to 93/ 12s 6d, making | 
a fall of nearly 1/ a ton. Iron keeps steady at last week's rates. 


| 
| 
| 


































































































































barrels, against 291,290 barrels. ; : ; : : re 
Tattow.--There has not been any feature in the market by oe is again a shade easier to buy. Spelter quiet. Tin plates | 
private contract during the week. wonay. 
Tosacco.—The market has been very quiet throughout the week, 
: and the business done in American tobacco has been trifling. For (Continued on page 715.) 
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=> fea 2 & # ¢ * 24,731,522 1,516,230) 838,693 340,901 nil nil. | nil. ‘London, Chatham,& Dover} 14| 19,523) 4,555, 24,078) 22,063, 156,111) 157) 265) 406,258 41.470 4 4 
eae: ; ia Sis 2s 1,060,399 73,412 34,694) 7,717 7h | 3 | 8 |Lon., Tilbury, & Southend) 10} 1,803) | 550, 2,353) 1,846, 21,956) O° 1474) sree os 558, 280) S| 
; riaitees 25,852,093 1,017,834) 486,870) 467,151 4 | 1 | 4) Man., Sheffield, & Lincoln.) 1¢} 8,855] 80,810) 39,165, 34,871) 91,604) 135: 87 | 169,0 eee at 
14) ee. (7; $44,507, 69,643) 28,339) 1,701 11 [11 [10 (Maryport and Cariisle......| $} 619} 2,110; 2,729) 2,996) 20,100) 66/213 | B2i eg 1} 
.¢ j Pi t; 10,369,045, 296,139) 111,246, 110,246 5 | 5 | 5 (Metropolitan .............000 — we | 12,512) 11,172 560,495 676 118)) 270,09 Fegasé | 124 Tt] 
theeca s é ; 6,692,208 176,475) £1,718, 101,469 nil.) § | nil. Metropolitan District ......) a can de 7,748} 7,135 434,187) GOS 563) 171043 | Os ono 1,204 | 
ee eee s 133) 71,275,400 8,724,731 1,053,474 1,048,359 6h | 5b | GE Midland ...............cccc0 | 10} 41,981) £8,134 130,065, 106,856) 65,151) 103 138 | 3,065.0" “or ig "yg $70) | 
TPLPLEE ELE 4,601,444 240,214, 142,918 62,882 3 3 | 4 Midland Gt. Western (L.)| &} 3,785) 5,496 9,281) 9,200, 12,320, 25 00}; 200899 Cond gag gsi 
a} $; , Seg) $2,146,510 1,505,937, 621,244) 545,583 4} 2) 5 *North British ............... { 10} 19,472) 88.489 51,911) 47,828) $1,452) 53.1014) 954,420 |” oda 9 cogs 1,400 | 
‘ea 4 56,798,959 3,534,603 1,795,323: 753,822 84 74 | 8} North-Eastern .............../ 6) 33.098} 92,762 125,860 110,921) 37,587, 834.2759) 2,845,100 Sve Tag 
x .£ @ ” 7 ’ ° . 93.170 194,217 ‘ 
TLUTEEPTE 8,906,027, 244,930| 122,252, 49,408 7} 74 | 7} North London ..00.........../ 1) 5,650] 8,086 8,745) 8,043, 824,019) 720173 | WSN" sag a | 
tek SER TE 7,888,185. $38,631 168,831' 111,975 8 23 | 33 J N-_Staffordshire—Rail.) 10} 3,643) 7,650 11,202, 9,553. | 1! eral 904,415 281077 (i188 | 
3 ee : a Sota is MMMUE: .senessrnvsereoion | 10) ws oe | 2,700) 2,778) vee fed) | ae |= cane fi 
an 4 5 FF 1,324,724 79,053 36,920, 20,66811 12 10 Rhymney. ......ccsecessees oe m 8,439) 3,770, 20,547, 54167) 71190 gp Se 
PLS isthe 21,922,491 1,167,589 535,808 818,143 8 | 3} 7 ‘South-Eastern .............. | 9} 23,496) 10,928 389,354 38,422 68,177 103 127 | 700205 gui, 88 i 
a4 : ¢ ie 5 2,505,040 856,647 177,188 6F,1BZ17 18 1TTaff Vale wc... cece ceseeees eo. we | 16,281) 13,982 86,440)... 267}) 380,98 i} 
: ih Sse. a8 2,005,357 83,881 45,833 40,346 2 (nil, 2 (Waterford and Limerick| | ow a am fw ff we ime 
& ae 4 . Pe ' | | ——— 
2 7¢ ed —— Sa eee — —- a ~ —————— — er 
=) > COLONIAL AND FOREIGN. mi bejoto poy an 
« ips 
r 4 - ane Total Rece 
7 Receipts. | Total Reccipts , Receipts. jTotal Receipts 5 
: Week : . : Week ——— 1003, | 
4 Name. ey ~ . -—— . Week ——— — —-—— Wee <a. 982. | 1883 
5 Ending 1883. | 1882. | 1883. ) 1882, Name. —__ Ending! 1883. , 4882. | 1883. | 1882. Name. Ending 1868. - — 
Bahia & 8.Fran. Mar.10° 1,245 1,050 11170 ; rar Pe Fs 2 &| 398 
; it ae 105 170 12,525 | £ z £ £ | crop! 1761 Oe 
BeAr ty GStm Ap.. 20 14.819 9,764 494,605 406,300 | Mexican ......... June 2 24,800} 28,400] 596,600) 464,200 | Smyn &Cassaba May 27 2.020 be) gras SOE 
Bmby.,B.,&C.1. Apl. 28 31 26,742 ‘ : ’ : > 0,441 1 1048 
East Indian. June 2 Oaheay Tout? , 393,910 343,596 | Mid. of Canada June 9 5,906; 6,717| 86,050, 82,601 | Scinde ............ Maye eo 518 TS 40 Lobes To ep 
ne te eg 98,040, 79,238 1,929,855 1951380 | Ottoman ......... May 26 3,420| 1,758) 48,570, 41,099 | South Austrian June 3 95 G76) 108 Fe 
Eastern Bengal May 12 S430 6,275, 188,000 142,099 | Oude &Rohlknd ApL 21 16,519, 12,330; 163,115. 189,842 | South Indian... Apl 21 So. 49's99 1, 140010 2p 
Tk. of Canada June 2 $3,597 76,087 1,803,156 1616253 | Paris & Orleans May 27 95,580) 98,808,1,867,544 1,892,528 | Sthn. of France June 3 0°" goa 40 ssi 
Gt. Indn.Penin. June 9 71,619 53,966 1,896,805 1879973 Do New ... 27 41,816) 40.992, 818.640 801,908 Do New ...... June 3 21,008 63.8201 ee 
Madras............ Apl. 21 11,254 12,323. 181,764 189,709 | Paris & Meditr. \p '4 795,320 4,871 Wstn. of France May 27 62,532 695. "Gao.oes 6 
Meridnal. Italy May 20 29,463 27,387 552489 597 Somes.) eee eee eee eee 7 27 33,828 
y May 20 29,463 27,357 489 527,121 | Do New ...... 27 18,980) 17,480| 374,996 356,424 Do New ..... 7 33; 















* The aggregate is reckoned in these cases for the half-year beginning 1st August. 
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sina per gal. 
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Oil Cakes, Lnsd., Eng. pu : 


evesoccscesecocoesese 


segaesdessessdesereess Lis Black Sea p. aF 


ta 

ed, Ferozepore... 
Calcutta, R.A.T., 37% 

Plumbago— 

Ceylon, lump 











soveccccessssooorses® 








Provisions— 
Butter—Cork ......per ewt 0 
Friesland fresh, finest . = 






Provincial ......+++- 
owt dty pa 0 
duty 7s per ewt-— - 










i Roll seenntnonee ’ wwaesesn 08 ‘210 Bacon singed 


~ Waterford is 


Limerick bladder.......-. 72 
d Belfast ditto 0 
d keg, Irish... 62 

American and Canadian 21 
Pork—Amer.& Can...pr.bl 0 


F Syrimalth .asessenserssesereet*® 


Lemons—Palmero p- 


Flax at Dundee 
Archangel, Crw 
St Petersburg, 


Gov. Dressed a 
Cc 


Beef—Amer.& Can.. .pr.te. 
Cheese—Edam, neW....---- 
American, new ...- 
Gouda ......--e0re0e"* 


East India, plantation ... 67 


angoon to arrive 
harter...p cwt. 
Bengal, white, on the spot 


owe 


Gutta Percha—pe 
Fine to finest .....---+e++e9 


— 
“> 





Yocha, mixed to fine 
amaica, ordy to fine ord. 3 
Low middling te fine ... 5 
Costa Rica, mid. to fine... 6 

Ordinary to fine ord. ... 
Central American, &e. 

Gord to fine b......0-eeree 
Brazil, Rio low superior ... 


oo 
~ 


Hemp— 
St Petersburg. ,clean p. 


_ 
oon onooooos cooooeooscse 


KEPme2ood 


‘American, com. 
Medium to fine ......----+. 
Coir Yarn, good to fine ... : 





pacccccescsscesoosee® 


Fair to good channel ... 
Common to barely fair . 
Afloat fr. to gd channel 36 


SESRESSERSS 


Garnet A C......c0esseereeeee* 69 
Button, sorts, good to fine 90 

eGiUM......++++0* 58 
Sticklac, SIAM ....+++-+e++** 45 


Bengal—Surdah ...per Ib 16 
COSSiIMDUZAL .oe-e-eeeeeeee* 14 
Gomated .....cceceeeeesernees 15 
Jungypore& Comercolly 13 
Radnagore .....--++++2-+2% 0 

China—Tsatlee, Nos. 1&2 0 
NO. B....ccccosecerocersarersese 


Good Average Santos 42 
Cotton—See Weekly Report. 
. 


- 


oe cooooooeoseo 
es 


cal 


ed...prdegree 0 
Ib 1 


coccescecces ces seoes® 


HI ODwm 
oa 


Ammonia, carbonate. plo 0 
No. 4 and 5, & 


wane coooooo 


ng mid, to fine 


Taysaam Fe nea dion 10 


Low to good ordin 

1 Madras, Velore 
pfentet wvcmmmnen WB OO | Uae mnimnareware 2 § Q | Reresled 
| Horax, English, refined . 
Cream tartar, crystals 


BPooomeoooroceoo” 
rom HOO 


cooooooe 


pan—Low to fine... 
Patent Brutia ....------ 


copmowoZo 
- 


ood ord. to middling .. 
ubber—per lb 


& Mozambique 


| Corrosive Sublimate 


> 


Potash, bichromate ..plb 0 5 


Hydriodate ............00000 


do 
English butts...16 
perton£10 10 11 d 
9 






0 

w, white Novi 0 
Fossombrone ....-.+++++++#* 0 
Other kinds «...-.---+++++* 0 
Thrown—Piedmont......--- 23 
diiaietnitwsersieceabe 22 

ne oe 


Pepper— 
lack, Eastern ...pet Ib 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 
Pimento—Fair to good ... 0 
Cinnamon—lst Ceylon ... 1 








| Soda Bicarbonate p. ton 








Caustic, London 


h 
| ABR asso .. per degree 0 
| Sugar lead, white on 2 


Sulphate Quinine— 











Dressing Hides 












ee ete el ee 


do Spanish.....per hide 





enang «+--+ ene 
ger—per cw 
Cochin scraped .....++ 50 






English, in bottle..proz 7 





, English, per Ib 





phate, copper... pr ewt£20 ib 





tals—British Copper 
English, Tough. per 





‘ord, brands. 


POUGH ....+-e0ee0° 45 


iow and ord... 45 


Do mid, to fine ......-.- 65 





— ian, Wallaroo ... 


auivedibesdmesaeoenscend Nutmegs, brown . 
Spirits—Kum, 


Nail rods ........ pig reat 


duty 10s 4d pe 


Jamaica, per gal. bond, 
30 to 35 O. | re 
Fine markS.......-+-+-+* 


oucgacoe 





at tt 





3 
roof ....-+++- 1 
1 


Leeward Island ...proot 
E.L and Mauritius — 
Foreign .c.--seeerecseeereet* 0 


ow 





eed eececccccessocecoreos eee 





Seotch pig, cash se... 
Lead—English pig, Pp 
Spanish pig......- 


renewed,Crown 3 










_ 
Seoceo 


r bottle 5 9 
..per ton 14 17/6 1 
7 


ro 


%o0G 


Spelter, Silesian... 
Tin, English, ingots 















seceeeseceereoeeseeer eee 


Straits and Australian... 93 10 
per ton£18 5 





= 
a 





> b 


ty 10s 4d per gal. 
1878 12 


1877 . 12 
B75 crecereee 13 
STS creveeees 


ISTZ ..--0000 14 
pf, duty paid 1i 
. Exportation 


Malt spirits, duty paid ... 12 
German Spirits ....--+--++++* 1 





Tin plates, per box 





2 


o 





cwt 


British W. India, refining . 


uscov., grocery 23 


Refining ..----e--s+-rrs02"* 13 
Mauritius, crys- No. 13 14 24 





devecsececsececcosossoes er? 


S cons Bha0 
cooooaooom 


R 


No. 15 17 25 


Syrups, low to good yellow 19 
Low to brown 15 











o 
ou 


aeeeee 


eeneee 


good 
enang, brown to fineyel. 16 
Native brown «--+---+++* 13 
Madras, native ....-----+-+*- 14 





cooultmoS8e 
CEBRSERBoooe 
_ = 
eboSounSooeso 





seboesescosererees 





ugar—(Con.)}—per ewt 
Java, grey and white 
Brown and yellow 


ew Sor 





ro 
“oO 














2aZoo 


Peringp—For cons' 
Titlers .......00se+er-20"* 


eccesccceseveoseosessee® 


Tate’s Cubes ....-.--++++++ 


~ 
o @ 












Turkey loaves, 





refined, f.o.b. in 
0 Ib loaves superfine ... 26 


Crushed,superfine, 
_ No. 1 













French loaves, f.0.b. --. 
rman & Aus. fo 
stals, No. 3 9 


nglP cwt 18 
English, refin re 


M.-o’P. per ewt. 
China, Manila, gd. to os 


o 
E.L, do perlb 7 
Tallow—per 


BELSoo 


- 
oonnmoen 


Australian mutton, 
Do beef do ......---+++++* 42 


a Liiakep.ib 0 
Tar—Stockholm, per bri = 
1 


Tea—<duty 6d per Ib 
Congou, common to 















Fine to finest.....------: 
Souchong, com. 
— common 


ebececccrececoseseees® 

















Orange Pekoe . 
Fine to finest 
Canton scented 
















Hyson, common to fair ... 






Y. Hyson, com. to fair ... 












Indian Pekoe, i 








tet et 
CHOP RMAAOOCOHUUS 


OF oooooooo 



















Hewn Wood.—Dantzic 
& Memel fir...per load 45 


BRoeooe 
3 


nw 
- 


Canada red pine 


at 
Ss8oo 


s 


Quebec a at elidel 
er 
Wainscot logs 18f 


ee 
— 
o 





~ 
coooooooseso 


2§ 


Sun ae Rae es 


+2 % 


d Prepared Wood 
etersbg stnd.£ 4 10 
iit ine Soe 


www 2ooo 
@ | 
Yeap. 


Frye iam 


onuonor ss 
~ 
Nhs 
Lene Capes 
Be why nage Dantes pct cic tort 
niin 


_ 





— 
S ro 
re 






ta 
* 
eat 





uu 


o 


American spruce 
Dantzic deck, each 
Staves—Baltic, p' 





és 
sc oooco° 





ry 
wor 8 






ndard dol05 0 








z 





Maryland, per lb, bond ... 









Kentucky leaf ....---.+++-++ 
stri 






o cogng peered 


A nerican spirits 


Wol—Eng! 
Half-bred hog 
we 


) 
$ 


Down hoggs£10 








§. Dwn.ewesand wthrs 10 
Colonial—per ! 
—Fleece and Lamb ... 

















Fleece & lamb 
N.Zealand-Scoured 
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Stock Js¥larkets Jrice Current. 


TISH FUN YDS, &e. CORPORATION STOCKS. { 
ee _BRI i ca a United Kingdom. | FOREIGN STOCKs, BONDS, &e, —~Con, 
7 | (Coupons payable in London.) 
Dividends Due. a Autho- BONDS, LOANS, AND | 


pe Er ea aragege od 7 
Jan. 5 July 5... 3 per Cent. Consols 11004 | TRUSTS. Prices. | Dividends 5 
Do for Account, Jan. 4 


April 5 Oct. 5.. 3 per Cent. Reduced i £ \ | Due. 

April 5 Oct. 5... New 3 per Cents 16,984,325 Metropol. B. of Wks. | 

Jan, 5 July 5... Do3 — Jan. 1804...) ... ... Stk., 6 Oct, 1929 3}%|Stk. 100 6 | Quarterly |... 
{ 


Jan. 5 July 5.... Do2 — Jan. 1894. 2,450,000 Do 3 Stock | 1 Mar. Sep. 
April 5 Oct. 5... Annuities, April, 1885 ......... if i . i oi ; 


| . Chilisn, 1842 
2,371,600 Corporation of Lon. | June Dee, -| Dols 
Feb. 4 Aug. 4.... Do Aug. 1908 (Red SeaTel.)} 15 153 eae. 1882-6 ... 3 as | '100 Jan. July. De aa 
Mar. 11 Sept. 1 Excheq. Bills, Mar., 1,0001 37/28 d 3s p 2,232,200 Do do 1887-91.. 33 100 '100 ' mt - | Jan. July. Do 1867.” 
Mar. 11 Sept.11| Do 1004, 2008, and "5001 37, 28d 38 p 660,600 Do do 1882-3... 4 7/100 100 Jan. July. Do 1870 
June 11 Dec. 11) Dol, 0001 June 2 veveeeeee(28 4 38 P 666,600 Do do 1982-3... 44% 100 |100 | 1818 
June 11 Dee. 11; Do 100%, 2002, an boa bY 2s d 3s p 3, 000, 000 Birmingham Corpo- ‘| Deis 
April 1 Oct. 1...Canada Gov. Intercolonial RL.) ration Stk., 1946 337100 '100 | 98} 99 Fe chinese. ae ~ 
| _ 1903-8 gua. by Imp. Gov./110 112 613,700 Blackburn Corp...... 4 7/100 100 105 107 | Feb. Aug.) ... | Dee. | 
April 1 Oct. 1... Do Rupert's Land, 1904 do/110 112 804,871 Bristol Corp. Deb. St 3}%/100 100 | 98 100 “ |... |Columbian, 1873. 
April 1 Oct. 1... Do Bonds 1910 do ha 113 187,317 Lee Consrvncy Db St 4 %/100 100/ ... ... oe . Costa Rica, wi... 
April 1 Oct. 1...._ Do Bonds 1913 do ...... lll 113 4,314,500 Leeds Corp. Stk, 1927 4 7/100 100 no} 111} ae pclae t Deis. 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. e 926, 186 Leicester Co : i 
Feb. 1 Aug. 1... Turkish Guaranteed 4° , 1855) 106 108 & Water D Tn 4 7/100 100 | AE! te Sas A é 
April 5 Oct. 5... Bank of England Stock § 5k 7 % i295 ca 4,000,000 Live 1 Corp. Stk. 837100 100 100} 1003 | Mar. Sept.| 2 *Jan. | 79 
Jan. 1 Jely 1... Bank of Ireland Stock 6 % ... 323 26 3,775,375 Manchester Corp... 7100 lll. 112 Jan. July./1°64)*Dec. | Do 1se7 7 g 5 a) rH 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 ICS} 3} 100, 000 Middlesbrough Mrt. 106 = oe n’ne| ... \Ecuador, New Cn. 1 ‘ 
Jn. Ap. Jly. Oct. Do Stock 34 %, Jan 5, 1931 101} 2} 1, 000, 000 Notting. Corp. Stk.. 1 f 3 | em an... Do Pro. Ld War ze | 
Various dates.../ Do Enfaced Paper, 4 £ "500,000 Reading Corp. Stk... 347/100 | oof zn | May Nov. |Pur jchase Egyptian, Unified “| 
Jan. 15 July 15, Bo al ¢ %, 1885 *- see 100,000 S. Staf. Sine Dee... Debt .... 47 v3 3 
Mar. 15 Sept.15, Do 4} 7, 1893 5 400,000 Stockton Corp., 1908 44° one 108 108 April oct. ‘106| Jan. | Do Govnt. Pret. 5 7) 4 at | 
Feb. 16 Aug. 16) Dol geht an pol 16, 600,000 Swansea Corp. Stk. 347 100 94 944 | June Dec.| | bas eae =: 9 4 
t ‘on. “lh 72 
Feb. 1 Aug.1// repaid in 45 years by > gucencemanesatihe see evenee $4610 - 4 re ee July. 24 | Dee. |Entre kios, 1872. 7 y hota 
a tS OL pat CORPORATION STOCKS. "| dam due | 8 | May. Greek Ind, tg 
ee : s 7 an. July. f ’o 1881. .~5 47 7 
e yt 
COLONIAL AND PROVINCIAL (Colonial and Foreign.) ~ | Rotlappld, Guatemala, 6. tae : 
7 Y " w. | se |HondurasGov. RL ‘| 
GOVERNMENT SECURITIES. Last | | Closing | Thom aa 10 2 6 i 
Se sities ts picasa Sadia tl lacpitesin tos Ann. | ities i not appid. Do a eae Ghee ac 
Autho- ae Closin | * - 
vised Doe | Name. April ‘Oct. | lk July. Hu n; rian, 1871... 


x Next 


'B. Ayres, 1889 


wor rotor: 





Some. Prices. “ Auckland Harbour Board ... 100111 113 | Jan. July.| 15 |*Oct. | Do 1873 


he ‘Borough of Napier Con. ... 100,111 113 } Jan. July.in’ne| ... | Do Gold Rentes i: 1102 103 
tal A Borough of Timaru (N. Z). 100:109 111 | Jan. July.|u’ne| ... Do do 1881 4 | 754 76 
% Boston (U.S.) Stl. Loan, 1800 100 100'106 108 | June Dec.|1 | ... |Italian (Sard.) 515 7/9 
Ai SOW scisscsesns sane idiane 100 | 100/109 111 | Jan. July.) ... |*Dee.| Do Irrig. Guar. 6 7/108 1 
7,|__Do 1893 100;107 109 | Jan. July.| ... |*Dec.| Do 1s¢2 Marem. 
Y, City of Auckland 100115 117 | Nailway 
%. Do 2nd Issue 100/116 118 | Jan. July.| ...| ... | Do Tobacco La, 
%, Do Cons. Act, 1879 100/117 119 | Jan. 7 2 pr. Japan, 1873... 
7. City of Brisbane .......... 100'105 107 és .. | oe |Liberian, 1871 
y, City of Christchurch (N.Z.)... 100 | 100118 120 ie P w. |Mexican, 1861...... 3 7} 8 3 
7 City of Dunedin, Deben. 1925 100 | 100)117 119 ‘ .. | Do 1s64.. » 3%) USP 


£ 
100,000 Apr & Oct'B. Columbia, 1994... 6 {111 113 
150,000 ~ 1 &July| Do 1907 Zig 121 
1,289,600 Jan & July|Canada, 1882-4 %\100 103 
(Jn&Jly| Do 1885 4\103 105 
6,446,636 ) yn & Jly| Do 1885, Ins. Stk. 5 %|103 165 
600,000 Apr & Oct} Do Domn. of, 1903 5 %|110 112 
y My & Nv} . \103 105 
12000000 7 My &Nv| Do do Ins. Stock 4 %|103 105 
124,000 Apr & Oct; a of Good Hope, 
1884 


€ 


© Do Redeemable, 1906 '100 | 100117 119 | , we | a Anglo-Frnh, 
} 


tev 


448,500 Apr & Oct! Do 1890-1000 . 4£\107 117 
150,000\Jan &July| Do 1891 ~|l09 111 
255,400 Apr & Oct) Do 1900 XK] <0 eve 

7,407,700 Apr & Oct Z\100 201 

2615, 600 June& Dec 44%) 994 100} 
350,000 May & Nov Ceylon, 1882-3 , 100 103 
400,000 May & Nov| £1103 105 

1, 275, 000, Feb & Aug) Do... £1100 102 
150,000 Mar & Sept|Fijian Gov. Deben. ty, 101 
100,000 Apr & Oct/Jamaica 
200,000 May & Nov ‘Mauritius, 1882 
400,000!Feb & Aug| Do 1895-6 
100,000 May « Nov| 
700,0¢ 
163,000 Apr & “Oct \N 
100,000 May & Nov} 
166,100|/May & Nov| Do 

1,300,000 Mar&Sept} Do , 

922,900, Jan & July|N. Brunswick '86-91 6 Z, 

8,038,000 (Jn & Jly \N. 8. ee gg 7, 

{3né diy} Do 1895 to 1902.. 

1,000,000 Jan & July| Do ; 

7,201,000, Jan & July; Do 1903-5-8-9-10.. 4 % 
150,000 Jan&July|New Zealand, 18916 % 

1,000,000 Jan & July | Doi9l4 %. 

7,283, 100/Quarterly. Do Consolidated 5 ‘ 
500,000 Mar &Sept; Do 1891 Ke 

1,000,000. June& Dec} Do 1891 
200,000 Apr & Oct , 

6,000,000 Feb & Aug! Do 5/30, 1879-1904 44% 

1,250,000 Jan &July| Do 5/30, 1881-1906 5 5 

3.500, 000| Mar &Sept) Do 10/40 1888-1918 5 5 

8,839,700 May & Nov| Do 1889 ae h, 

Do Inscri Stk 4 

6,871, 200) ae ; Do do Money 
emyen) - ppd er Scotia, 1886.. 

X Jan & July |P. Edward Island... . it | i 9 1576. 
800,00 |May & Nov|Quebec (Prov. of)... / Wanganui (N.Z.) Harbr. Ba. ... | 100'106 108 — 1 " im es 1878. 
860,00 \May & Nov} Do 5 4 x April Oct.) ... a Do 1890. sake Bis 
878,600) Jan & July 4} § 1053 FOREIGN STOCKS, BONDS, &e. April Oct.| . Turki ish, 1S om 

1,726,436 Jan & July Queensland, 1884 .. » | w. | Do 1855... 

1,936,5% \Jan & July} Do 1891-6 ......... 6 (Coupons payable in London.) Sat Fan epOl 

9,462.29 Jan &July| Do 1913-15 . % . 2 Pa iy os) ee 163 6; 

171,40 Jan & July| Australia "1882- | sess " ly] c. | Do Gen. — “65 
1890 a ® | a Do iste 5. oe } 
468,800 Jan&July| Do 1891-1900 % Dividends = ‘a § Name. Closing | ~ Th, | pes 9. a 
604,700 Jan & July} Do 1901-18 ¥ Due. Prices. ao a ee | Dol 171 Eg. Te 
me 000 Jan & July) Do 1911-20 ee ae Lice "| a 
7,776,700 Jan &July| Do 1804-1916 ...... 4 Z{10L 202 ; 7101 2 
200,000 Jan & July| Do 1929 = re : oe nape es 6 %101 103 
1,865,300 Apr & Oct] Do 1916 ...........4 %|100 10! 1871 6%) 98 99 
100,000 May & Nov \Straits Saicaenie June Dee.| 1 | May.|; Do Rail. Loan 
Government . -- 44% 100 Z| 9 96 


diaesacea 
102,500 Jan & July Tasmania, 1895 6 %|115 Fae Be onteanen 

ro eeiden & July} Do 1893-1901 6 %|115 120 | June Dec. 1 | May. |Brazilian, 1852 ... 4}% 

150,000, Mar he Bee rea ny 22,1008... & %| 98} 99} | June Dec.| 11°} May.| Do 1858........ = 45 

100,000, Mar & Sept ‘Trini Debntres. 5 5 y 103 105 | June Dec. 115) May. FRR v1 

100,000.MardSept| “Do 1882 5%|.. ... | April Oct.| 123| Apr. He 

50,000.Jun & Icke -4 Z)101 103 | Mar. Sept.| 1 | Jan. 1 

rT gis 2 Feb. Aug. Feb. 

7,000,000, Apr & Oct} {DO SSS wn 6 Z)100 106 Jan. July. 1 | Jen. 

wasn) Boe 8 shi ig || ~ | Ae 

an ly} Do 1899-1901 Jan. Jul 

00,000 Jan & July| Do 1904 y- Jan. Jy in the 

200,000/Apr & Oct) West ae "Oct 1 Jan. TaN * The drawings are yearly in Si 

150,000,Jan & July ¥ 


. . h asterisks are prefixe wo 
April Oct. Jan. . oe where there are drawinss ee 


% Do Consolidated Red, 1908 100 | 100/105 107 we | oe |New Granada... ..| 2 4 

y, City of Hobart Town 100/108 110 May PA | oes \Norwegian, 1876. 4 4 11 3 

’, City of London (Ont.), 1st Pref 100 | 100/103 105 | Jan. July.) ... |... | DO LTB. 437,108 - 

%,, Do Waterworks 100 | 100/108 110 | April Oct.| ... Y iss iM B 

% City of Melbourne, 1907 100|106 108 ae oe 13 ‘ i 2B 

% City of Montreal, Sterling . 100103 1¢5 

‘| Do 1874 100 1001103 105 ‘ 

100/103 105 wee | oe | DoCe crs otRg. | i | 

/ City of Ottawa, Sterling .. 100111 113 Attached . 

Do Redeemable 1893 100 111 113 . 
100 | 100,117 120 eee pelt ee Salt | 134 8 | 
100)114 116 ee 1853-80 3 %| 4 54 

% City of Providence Coup. Bds. 100 | 100/107 109 | Jan. July. “ deg 6 | 

x City of Quebec Consolidated. 100 100} 111 113 | Mar. — ‘ ‘ 
% Do 1873 100111 113 | 

%| Do Redeemable 1905 100/113 115 

% Do 1878 100|113 115 . 

% City of Toronto Sterling Deb. 100 | 100/117 119 May Nov. an ee = ‘Dutch, 

Do Waterwork Debentures 100 | 100/117 120 | April Oct.| 1 |*Jan. | Do po 1008 . 

Do Sterling Consol. Deben. 1€0 | 100/117 119 d 540 de . 

Do Gen. Con. Debt 100 | 100/106 108 | April Oct. | 1 |*Jan.| Dodos 
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4 | ! 
% City ef Wellington Con. Deb.'100 | 100/116 118 | April Oct.| 1 |*May.| Dod do 1s66 ‘Wai 5 5a 
é April Oct.) 1 |*May.| Lo Ay a) 

May Nov.| ‘15)*Aug.| D* o (Nie. eave 

Feb. Aug.|-098|*Feb. | Do 1870. ..c0cseree 

Mar. Sept.|-09s|"Feb. | Do isl. 

April Oct.|-098\*Apr. | Do 1s:-.. 

June Dec. | -098)*Dee. | Do 1873... 

{| Do Gold Coupon Bonds .. = 1000}1000/120 123 | April Oct.| *131)*Apr. | 


Do Improvement Loan 100/115 117 
he 
¥% Oamaru Harbour Board 100/107 109 
A 


4 


APES i gpenie PRLS Le 


Lyttelton (N.Z.) Harbour Bd |100 | 100)114 116 
Napier Harbour Board 100}110 112 
ew Plymouth Harbour Bd. 1100 100)108 110 


Do Waterworks Debens. . 100 it 119 
N 
New York City 
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Do 1919 100/108 110 Sun daty.| 3 2h Dec. \santa aise 
Do Municipal Corp. Water 100 | 100/112 114 | June Dec. n’ne| ... — me 


° 
fo 
c 
© 


2% 
¥, Otago Harbour Board 100! 108 110 | June Dec.’ ... - Guicksive. M. § 
¢| Do 1877 100/108 110 | Jan. July. > Quik 


% 
iS 16, 
ke a4 ds .. 
© Pt. Elizabeth M. Wr. Wk. Ln. 100 | 100.112 114 Dos % Bonet 
% 
¢ 


sla 6 


| Do 1910 100 | 100,113 115 i 
a 5° % i101 103 
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St. Louis City Red. 1893-4-5....200 | 100/110 115 | Jan. July. w.  |Swedish Gov. 
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KS, BONDS, &e. 





a on payable abroad.) 
seo Next Closing 
pividend? 32 Draw- Name | Prices. 





. e “es 87 
Argentine Hd Dis. 6 % 864 
(uarterl« d Austrian Sil. Ren. 5 / os 6 
Jan. aly. O Do Paper 1870... 5 7 65 7 
a Do Gold es he 2:3 
| Ape ACrtsex12gs 24% 
| ta. daly ne do... 4% 100 102 
| aped Oct} ~ | lprench Rntsex26f 44%) 5-3 
| Mar. Sept EDO dO secsesseseee 3 Z| 78. st 
Quarte ye = Do GO rceccseoreee 5 fe 1063: ‘ 
| r "| DoTreasury....-- 43%) wo 
Pe 95 fe | Do 1878 Redem. 3 Z| 79% 79% 
i * | Do 1881 Redem. 3 % 


Deo. Italian, ex 25f...... 5 Z| 92 92% 


jan. July.| a rtuguese, "3-69 3K wee vee 
- = pores Consols. 4 %'101 102 
jan. J 


‘ Redm. 5 % 205 108 


+ wo} 4" Ipowal Swish Fad 44%! ... 
| eb. Aug. 167 April OR ext. 


| ae Do Funded 1891 44% 114}115} 
feet “| “| Do Funded 1907 4 % 1203121, 
TW Wipginia s.sessseseee 5 % 2 32 


Fe cccapupiionias 6% 30 3& 
Do Nw Fnd 1905 6 %| 44 46 


| 
| 


"AMERICAN STOCKS. 








a | 
| - 
Autho- | Es | Closing 
vo s 
rised Name. ‘Se Prices. 
Issue. = 
—_— ne 
$ Currency Bons, &c. 


730,000|Alabama, Gt.South. 1 Mt. 6 % 1908/109 “11 
1000 Albany & Susque. 1 Mt. 7 % 1906|123 125 
5,500,000|Atchsn, Topeka, SantaFe 44% 1920) &8 90 
5,000,000/ Do 6 %1911\105 107 
3,500,000 Baltimore & Pot. (Main) 6 { 1911|115 117 
1,500,000} Do (Tunnel)..........+++++ 6 % 1911113 115 
6,500,000\Burlingtn C. Rapids, &e. 5 %|1906) 98 102 
14,000,000\Canada Southern, 1 Mt. 5 7/1908) 98 100 
20,400,000\Central of New Jersey Shs.| ... | SO 95 
9: 990000] { D0 Consolidated Mrt, 7 % 1890/115 127 

000, { Do Non-Assenting...... %'1809) ... v0 
5,550,000 Do Adjustment Bnds. 7 %/1903/105 9 
2,450,000} Do Income Bonds...... % 1908 }100 105 

592,775|Cen. Pac. of Califor. Shs. 3 %| ... | 77} 78} 
7,915,000) Do 1st Mortgage......... % 95-8114 16 
2,000,000} Do (Cal. & Oregon div.) 6 7 1892 |107 9 
10,000,000} Do Land Grant Bnds 6 %|1890|107 9 
2500,000\Chic, Burling. & Quincy 5 % 1901/1002 
20,404,261|Chic, Milwauk. &St Paul | ... [107 8} 
4,000,000|Chic, Mil. & St Paull Mt. 6 %/1909/110 12 
1,500,000} Do La Crosse & Daven 5 % 1919} 96 98 
5,291,000] Do Hstngs. & Dak, 1M 7 %1910/119 21 
1,528,000/Chicago and Tomah ...... 6 {|1905/110 12 
11,244,336/Clevelnd & Pittsbrg Shs. 7 %| ... | 63 70 
2,000,000/Delaware & Hud. Canal Shs.| ... [107 10 
4,815,000} Do Ist Mortgage ...... 7 %1917|125 28 
2,000,000 Do Mt. Bnds. (Lon.Is.) 7 %|1894|111 15 
1,000,000 De Mortangs Bonds ... 7 %/1894|111 15 
30,000,000 ao - io Grande 
nsoltd. Mort, 7 7/1910 97 

$0,000,000) Do Com. Stk. $100 Shs. ‘st of 
2,000,000 /Detroit, Gd. Haven, and 

Milwaukee Eqp.Bds. 6 %/1918|115 17 


~e> 


& wrI-347 








3,200,000} Do Con. Mortgage...... 5 {|1918|114 16 
4,500,000|Galvest. & Harris. 1 Mt. 6 {1910/1079 


| 2%9,000,000/Illinois Cen. $100 Shares 7 %/| ... {136 37 

210,00) Do Bonds, Ist Mort ... 6 se 112 14 

— Late Shore é Michign 8. 8 %| ... [L144 154 
000 Lehigh Vall. Con. Mort. 6 //1923)115 
20,000,000 Louisville and Nashville a Hi 

ortgage Bonds....., 6 %|1930| 93 95 

2,000,000) Do Sinking Fund Bnds 6 ° 1910] 94 96 
18,130,000 f Do Capital Stck $100 Shares | ew» | 545 554 
5,000,000 | Do Div. pay. in Lon. at 4/1} cos 0 tek oon 

lates Do Ist Mt Bds.,N.Orlns 6 {1930} 93 95 
ee Marietta & Cin. 1 Mort. 7 %\1891}130 35 
D000 Rs: Kan. & Texas, 1 Mt. 7 7|1904|110 12 

1,000\New York Central Mt. 7 71903128 32 
8,428, 300 { Do $106 Shares ......... 8 %| ... (125 26 
 Dodiv. pay. in Ln, y : 
78,000,000] New York, Lake Erie Tar ieee 
restern $100 Shres, oo 

ia Do Pret. ‘100 Shares 6 %| ... | 82 x4 
mn - Mt. Bnds, 7 %|1920]128 32 
San] DoCon.Mt.Fa.C. Bds, 7 %| 











be ww. { 435 44 
st Mrtgage. Bds, |1921 1064 4 
. Shares} ... | 26 37 
. {t14 116 
14 16 
dd 
eee 62 
. Mt. 6 ¥\1 
Be eos 18 


% 1889'110 112 


% La a 00 


® 





























| 
, | 2.2 Closing 
rised | Name. Be Prices. 
Issue. = | 
£ | STERLING Bonps. 
35,000 Alabama Gt. South. Lim. 
| A 6 % Pref. 101 Shs.12/%) ... | 9} 10 
156,600; Do B Ordinary ......... | oe | 48 5} 
150,00'|Alabama, New Orleans, 
Tevas, &c. Pf.10/ shs, wi-fi 
250, Do Deferred 107 shares nA. of 
2,000,000 Allegheny Valley guar... 1910126 


700,000 Atlan. & G.W. Lsd. Lines 7 %|1902} 10 20 

1,520,000} Do Western Extension 8 %/|1876; 68 72 
480,000; Do guar. by Erie Rail. 7 Z| ... | 68 72 
805,000) Atlantic Ist Leased Line 


Rent. Trust, Lim Stk 3 %| ... | 62 64 
805,000} Do 4 % Mort. Deb....... eS oon, ke 
800,000| Baltimore and Ohio ...... 6 X%/1895112 14 


i7 


RIE TO gas iencrcosacecesmnaninion 6 %|1902117 19 
NE TOD voici ccs cccseremcnnsocees 6 %|1910/119 21 
1,600,000} Do 1877.......ccccccecceseee 5 %/1927/104 6 


900,000/\Chicago & Alton Sterl. 
Consolidated Mort. 6 %|1903117 19 
800,000/Chic. M. & St. Paul 1 M. 7 %|1902}124 28 


500,000/Cleveland, Columbia, &c. 


1914122 24 


631,000/Eastern Rail. of Massa. 6 %/1906/106 9 
1,000,000| Illinois Cen. Sink. Fund. 5 %|1903)105 7 


IEE BI <scsds cecquccsbniwuasehedt 6 %1895)113 15 
I FP wiasstnmcgvacencsensexneins 5 %|1905|106 8 
240,000|Illinois Midland (Paris 

and Decatur) ......... 7 %\1892; 30 50 


1,000,000)Lehigh Valley Consoli- 


ted Mortgage A... 6 %|1897|106 8 


500,000) Louisville and Nashville 6 %|1902/108 10 
700,000|Memphis and Ohio, 1st 


800,000 
2,000,000 
$8,000,000 





Mortgage ..........s.00 7 


N. York & Canada Rail. 6 %|1904)109 11 
New York Central Mort. 6 %/|1903/122 24 
New York, Penns, & Ohio 


Prior Lien Bonds ... 6 %|1895:108 6 


600,000! North. Cen. Rail.Con.Mt. 6 %|1904106 8 
569,800/Panama General Mort... 7 %|1897111 13 
$19,934,760) Pennsylvania Gen. Mrt. 6 %|1910123 25 
5,000,000} Do Con. Sink. Fd. Mt. 6 %|1905118 20 
240,000|/Perkiom. Con. Mort....... 6 X%|1913| 92 95 


asia 
2,000,000 Phil 


95 100 
119 21 


see eee eee eee eereee 


ri Ae 
. & Erie Gen. Mort. 6 %| 
& Read.Gen. Cn. Mt. 6 %/1911/115 17 


2,000,000} Do Improvement Mrt. 6 %/|18971105 7 





,000,000/ Do General Mortgage 6 %'1908| 99 101 
1,748,100} Do Scrip for the 6 de- 
| __ ferred } coupons...... ... {100 203 
1,300,000 Pittsbrg. & Connellsville 6 %|1926122 24 
1,100,000/South & North Alabama, 
PORE oGivucnveni 6 X% 1903/1013 
500,000,'Union Pacific Railway, 
Omaha Bridge......... 8 % 1896118 22 





869,200 United N. Jersey R. & C. 6 % 1894111 13 


1,133,800] Do do .......secseeeseeeees 6 %'1901119 21 
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Agra, Dimited ...... 9} 10} 
Alliance, Limited ... ist 13} 
Anglo-Austrian ....... ... ae of 10 
Anglo-Californian, L 10} 2 
Anglo-Egyptian, L..| ‘ 19 
Anglo-Foreign, L ... 7? 8 
Anglo-Italian,’66, L.| 2 4 4 
Bank of Africa, L...| 25 12} 13 
Bank of Australasia. 84 388 
Bank of B. Columbia) 223 2 
Do New  ......s0000 | 10 11 
Bank of British Nth. 
America ......... 57 59 
B. of Constantinople; 74 8h 
Bank of Egypt ...... 29 31 
Bank of New South 
bo 63 65 
Bank of N. Zealand.| 264 274 
Bank of Roumania..| ll 12 
40 42 
is 37 39 
: ll 11} 
Austra., &China 224 23} 
Chartered Mercan- 
tile of Ind. L.&c. 15} 16} 
| 21 22 
dedideccestants 68 70 
Alexandria, L... 2} 23 
‘onsolidated, Lim... 74 8 
Delhi & London, L. ese 
English Bank of Rio 
de Janerio, Lim. W 14} 
Eng. B. of R. Plate, L. 43 5 
English, Scottish, & 
Australian, Chr. 294 304 
Franco-Egyptn,is 5p 13 14 
L, .L.| 10 11 
Hong Kong & Shan. 55 67 





Imperial, Limited...) 
perial, Ottoman.. 





| 


Autho- Last | 


BAN KS.—Con, 

















































Annual eld Closing 
| Divi- | Name. =| 3) 
Issue. | dend. | wm & | Prices. 
£ | | 
50,000 6} % (Lond. Bank of Mex. 
| &S. America, L.| 10 5 | 6 
50,000 6 % ‘Lon. Chr. of Austral.; 20 20 | 24 
80,00017 % (London Joint Stk.L.}100 15 | 47 
40,000 4 % Do New Shares .../100 | 12} 7 
50,000, ... |Mercantile Bank of 
| the R. Plate, L.| 20 20 | 1 
15,000, 8 % |Merchant, Limited/100 25 | 
150,C0011 % ‘National ...............) 50 | 10 | 244 2 
200,000 125 % {Nat. of Australasia} 5 4/| 8 
100,000; 7 % |Nat. of N.Zealand,L.| 10 i ‘ 
40,000.20 % |Nat.Prov.ofEng.,L.| 75 | 103) 42 
105,625.20 % | DO ........cccceeeeees 60 | 12 | 48) 4 
16,875 20 % Do 1880... 6 6 4 41 
50,000 8 % |New London & Bra- 
zilian, Limited} 20 | 10 | 4 13 
$9,325 43 % North-Eastern, Lim.) 20| 6 6} 
100,000 8 % North-Western ....... 20 | 7}... ... 
60,000 4 % Oriental Bnk. Corp.| 25 | 25 | 13h 14} 
40,00011 % ‘ProvincialofIreland/100 | 12}, 32 3% 
4,00011 % | DoNew............... 20 10 | 263 27 
25,00011 % ‘Queensland Nat., L.| 10) 5 | 10} 11 
40,00014 % Standard of British} | | 
| South Africa, L./100 | 25 | 50 52 
60,00016 % Unionof Australia,L.) 75 | 25 | 72 7 
90,000 15§ % ‘Union of London, L.}100 | 154 45 46 
,000 . Do New... ..... oO! 7:90 2 
INSURANCE COMPANIES. 
Autho- Lat Ys’ » < Closing 
‘ame, = : 
lemee. | 2 Prices, 
|£ sd 
50,000; 1 13 0| Alliance Brit. & For.|100 | 11 | 36 37 
10,000} 1 00} Do Marine, Lim.|100 | 25 | 21 22 
24,000, 0 18 OjAtlas Fire & Life ...| 50) 6/138 19 
$,000,*1 10 Gj Argus Life ............,100 | 25]... .. 
60,000} 1 2 O|Brt. & Fr. Marine,L.| 20| 4 | 21 22 
20,000} 0 4 9\Church of England) 50; 2/... «. 
100,000} ... jCity of Lon. F.Lim.| 10; 1 3 } 
§,000:*0 10 O0|Clerical, Med.&Gen.|100 | 10}... ... 
50,000| 1 0 O/Commercial Union| 50} 5/19 20 
4,000)*4 0 360} SOE ca ee 
6,160, 2 0 O|\Crown 2. 6 
1557|_.. 50| 50]... «. 
50,000,*0 5 0 inci eee oe a 
50,000 :.. |Employers’ Liabilty| 10| 2| 24 3 
10,000; 0 17 6|Equity and Law ...100; 6)... «.. 
20,000} 0 6 Oj/English & Scot. Law| 50 | 34 7 
50,000} ... |FireIns. Associa.,L.| 10; 2); 2 23 
10,000} 0 8 OiGeneral .............../100} 5] .. 
50,000} .., |Globe Marine, Lim.| 10; 2| }% 1} 
5,000}... |G Life.. es 
20,000; 3 0 O/Guardian............... 100 | 50 | 62 64 
20,000 Home & Colonial, L.| 50} 5 J 
12,000} 7 © OjImperial Fire......... 100 | 25 144 147 
7,500}/*1 © Oj[mperial Life......... 100; 10;22 4 
67,000 . {Indemnity Marine} 20| 7/15 16 
50,000] 0 15 OjLaw Fire............... 100 | 23) 15) 165 
10,000)*4 5 0)Law Life ............... 100 |100 |112 115 
100,000} 0 8 0/Lancashire ............ 20; 2}; 6 63 
20,000} 0 13 0|Legal and Gen., L...| 50} 8]... «- 
100,000} ... |Lion Fire, Limited) 10; 2/.. .. 
92,000} ... |Lion Life, Limited| 10 | 2 41 
87,504; 1 0 O|Lpl., Ln. &Glbe. F.L) 20 | 2/20 21 
49,626} 1 00} Do(llannuity)...) ... | ... | 23 24 
$5,862; 3 0 Oj|London ...............| 25 | 124] 57 59 
40,000} 0 5 O|Lon. &Lancashre F.| 25 | 25) 4 4} 
10,000} 0 1 4|Lon. & Lancashre L./ 10 | 27/| ... «. 
20,000} 0 6 0jLondn. & Prov. Law| 50; 7%)... . 
50,000} 0 6 O\Lon. & Prov. Mar.,L.| 20; 2| 4} 4} 
50,000} ... |Londn. & Staff. Fire) 20; 2] ... «.. 
40,000} 6 0 0|Marine.............0... 25} 43/27 2 
50,000; ... |Maritime, Limited) 10; 2] 5} 5 
50,000 ... |Merchants’ Mar.,L.} 10; 23; 1 1 
80,000} 1 0 ON. Brt & Mercantile} 25 24 
30,000} 2 10 O|Northern ............ 100 | 10 | 44 46 
40,000} 0 10 0}Ocean Marine ...... 25; 5) 6 6} 
159,1251\*4 0 0)Pelican....... OBE ive as 
GRRE sin TRE oon siiscc sch ces veo | ove (245 255 
2,500/*1 5 0|Provident Life ...... 208 T WO Ecce. oe 
200,000; 0 3 6/Queen .................. 10; 1] 2 2 
100,000; ... |Railway Passengers} 10 /1/10/| 6} 7 
200,000 0 7 6/Rock Life ............ 5| 10/, 8 
689,2201'20 0 0|Royal Exchange ...\Stk.'100 |410 420 
100,000 1 5 0|Royal Insurance ...| 20| 3 | 28} 29} 
10,000 |*2 10 0|Standard Life......... ae: ieee 
60,000, ... |Standard Fire, L..| 10| 4}| 4 3 
4,800.27 0 OjSun Fire ............... Ga see A ulen meh 
4,000/*2 14 0} Do Life............... 1b? 
100,000; 0 12 0/Thames& Mersy. M.| 20 2 | 10} 103 
1,500.20 0 0/Union ..............--.. |200 | 20 | 560 2 
40,640| 0 4 3\Union Mar., Liv., Li 50| 34) 44 5 
od 211 0 Universal EARS . 6000cfA0O | UL | sce |. c0e 
50,000; 0 10 0| Universal Mar., L...| 20| 3| 6 6% 
* 
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RAILWAYS. RAILWAYS. 
ORDINARY SHARES AND Stocks.—Con. DEBENTURE Stocks.—Con RAILW AYS. 
eerie he conataatnaacat , PREFERENCE Si 

i | AND Stores ~; —Con, | 
Autho- Closing | _Autho- ; Auth | ee 
rised oi | Name. Pitees rised oc Name. Closing veel. : 
Issue. 3 | Issue. | Prices. lemme. | 3 | Name, Cloning 

| ——_—— | | ite : P 

| 2,642,000 100 Furness, Con. Ord. Stock ... 182 134 4,016, 0520) 100 Great Western . . 44 %1125 127 100 | = 

4,927,9201 100 |Glasgow & S.-West. Ord. Con. 118 20 2, 753, SSE t  Wiheccconscetssmiinraiciel a z| Hs ad or London, Tilbury » © Southe 
10,500,0041 100 Great Eastern, Ordinary ...| 754 753 { — 390,033!) 100 Highland ............000 4} “I 109 Mt 100,000], 1 | 4} % Preterence, 197 a 

| 1,076,9232 35 | Do New Ordinary Stock ...| 744 _ } 6,703,060; 100 Lancashire & Yorkshire 4 4 Allg t 1 100,000/! 100 00 | Lynn and Faker, ham : z ie 

reed 100 | Do Deferred Ordinary ...... | 70 \ 176,0752 100 |Llynvi and Ogmore...... 4 a 00 |Manchester, Sheffield, “ and 

| 937 ,0731, 100 |Great North of Scotland ......; 56 58 601,6001; 100 London and Blackwall 4 | incoln, 4 LP " | 

07 ee 100 Gt. Northern Con. Originai 117} 18} | 131.2601, 100 |London and Greenwich es he nis r 1/080-0001 a | ee 1872 “ ne —— ~d 1 

| 1,159,275! 100 | Do A { A receives no div. } 112} 13} } 1,306,239/| 100 |London, Brighton, &c.. ©1112 114 1 500,0001! 100 | Dod ©, 1874. ea 1% 3 

1,1 aerate 10 | Do Bj until 6 % ispaid Bf ‘152 155 4,302,5221'100 | Do Pe etual.. aint %, $493 125 1,000, 0001! 100 Do convertitiie, Ky” im 
$,012,3591 100 Great Northern (Ireland) ... 5,486,5332| 100 London, Chat.,d&c., Arb. ‘ % 120 122 138,000} 8 Do convertible, 1483 sn 
4,980, S401 100 (Gt. Sth. & West. (Ireland) Org. --- 9€9,6741, 100 , Do B.. . 4 Z i119 19] 2,5 502.03 331| 100 | Do converti ible, 1829 a + 
19,433,791/ 100 Great Western, Con. Ord. .,./138$ 383 | 200,007) 100 | DO..s.scs-sseeceesseseeneene 4 7% 108 110 | 11500,0002| 100 ‘Metropolitan Stock" yh 

1,570,270! 100 Highland, Ord. Con. Capital. 96 93 | 22,340,5182; 100 |London and N.-Western 4 “\116 a "250, 0001) 10 |pletropolitan District 5 5%. ly 19 

| 63,292 10 /Huil, Barnsley, W.Rdg.Junc.| 7} 74) 1,000,000/ 100 [London and 8.-West, A 4 7 115 16 ’ Metropolitan and St Johny ~~ 

236,708 4 Do, TR ee cacecuness | 6,146, 4901) PT DOG oo cincscchssae 4 4/5 16 | 11,062,6857) 100 | idin ood 5 7 Rreterence . 

14,192,995/' 100 Lancashire & Yorkshire, Con. 94 oof | 270,0002; 100 |London, Tilbury, &c. ... 4} 5 1154 164 1'950,0001! 100 | — 5 Con, Per. Pref. 134 135 

119,0408 100 (Liynvi& Ogmore(LlynviOrd)) ... ++ 300,0002 100 |Manch. ; Sheffield, & Lin. 5 9) "19,176 17 0 2 ISI .... vvverenes 118 199 

153,020, 100 | Do (Ogmore Ordinary)...... 6,169,831} 100 | Do, dO v..csccccccrsseeveee, 44 21224 126 205,001 10 Dot "Idopt.to con tag’ 2 2 

| 8,262,040!) 100 |Lond. Bright, & 8. Coast, Ord. 122 124 | 2,043,312 100 Metropolitan .. eeionciabieatad 4 {111 113 226'000| 10 | pos arsine 1885 «14 

| 1,796,480/ 100 | Do Pf (Df recivs, no div. ) 13537 358,263, 100 | Do I rene 44/122 124 | 8,850,198/| 100 Nore 1880,Shs,eon, ag. 12 1 

| 1)796/4807 100 | Do Df until 6 is pd. Pf { |1124113 | 1,211,625 100 Metropolitan District... 6 7/155 160 | —'563,379i| 100 orth British Con, 4 %,No. 2 102 14) 

| __-393,3950 100 | Do Cert. of Contin. Rights) ... 815,002 100 | D0........cecsouesseeeeser. 4 S107 109 | 2,422"4857 100 | bo Monkland Fret. Ord Stk 

| 11,121,5512 100 |Lond. Chat. & Dover, Arb.Stk.! 26} 282 | 15,606,042 100 /Midland . seer \115 16 "387 3701! 190 aie & G. Preference .....1ii 13 

ge724g771) 100 [London & N.-Western, Con...|764 774 } 8,623,391 100 |North British.. @\108):074 | _ 418/890d 100 | Do Con. sien hae 
sit... | Do New (May 6, 1830) ......| 66 68 400,6791 100 | Do E.P and D.B. 5 Z|. 2,290;830/1 100 | Doth’. 3 Pret, Te. 

| 10,269,6941 100 | |London & Sth.-W estern, Con. |131 32} FEOOR, PAD 1 Ws ncdesnmncacnei aes a 1118 120 *7091111| 100 | on 2 fy IBIS ..... wos 108 1 

| 747,000/ 100 |London, Til. & Southend,Con./145 90 508,5202 100 | Re -trmmeat paren 4} / 111 113 610,000/| 100 | De sce Con. Pret 18%. 12 Us 

58338361! 10 Man. , Shef., »& Lincoln, Ord...’ eS “ar 12,079,875! 100 |North-Eastern ............ 4 %|i13} 144 535,0001| 100 |N. Eastrn,Stock. ebtie - aie 

i Do Pf ( Df recivs. nodiv. ) 12 | 1,138,1191 100 AP inssstbtinaen ntitnnstene 434 4/121 123 2,000,000/) 100 | Dos i i 

| 4,481,83 | Do Di until6y is pd. Pfs | 503 51} | 964,366! 100 {North London 44 7122 124 | 1,181,250%| 100 | Do tivth ae 1st 2 

’ 81,8301 100 Metropolitan, Consolidated... 118} 18% | 1,831,691/ 100 North Staffordshire ... 4} /:116 118 8,692,000/| 100 | Do New P aula 

52,6201 100 | Do Pi \ Df recivs, no div. ) 141 144 465,5507 100 South-Eastern Perpetual 4 y 113 115 Y fe 31 De Wy fp 
82,6202 100 | Do Di (until 6% is pd. PPS! 4,342,4401 100 | Do, do 6 % 130 141 700,0001| 100 |North London 43 7/(mueeP Me 
. emp nee 100 | Do. New Ordinary, 1881 ...; 92 . ree 250,001 100 | Do Lenton th eantttitiest—~ 
250 * . . - R33 ry IV DID cevges 8 
: 3,000 . IMetrobolitan a 55} 574 GUARANTEED SHARES AND STOCKS, 971,000/| 100 |North Staffordshire 5x J a 199 
23,366, 3381 100 |Midland, Consol. Ordinary ... 11389 39} 1,571,5751 100 \Caledonian 4% Guar, Annuit.,105 107 300,000 100 De ay pe ante - 
|  4#,625,8692 100 North British, Ordinary ...... 103416 24 8,667 "1642 100 | Do 4 % Consolidated. Guar.|107 109 213,000/| 100 |Rt - 3 is 1G ass srnesne 8 ST 
2,422,485! 100 | Do Edinburgh & Glas, Ord.| 384 39} | 400,0007| 100 |Cornwall 4) % . 117 1:9 som s00l! 100 Seen oe BEES ata vif 
; & 279, 9771 100 |North- Eastern, *“*Consols” .../i734 734 779,1251 100 Furness Consol. "Guar. i -. l105 107 961'S60! = fone ros SX1G PL: .. «. 
1,975,000 100 North London, Consolidated 170 75 | — 935,450! 100 |Glasgow & Sth.-Wst. Guar. 4 %/105 107 360,000/| 100 | Do Bath Ext. 3° Cons. i. ij 3 
8,230,140 100 |Nth, Staffordshire, Con. Ord. i § S74 88 478,0311 100 Gt. Eastern 4% Rt. Charge 106 18 2. 157.7301 100 ls -East re . 5% Cons, Stk. 91% 
276,002, 100 [Rhymaney .............scseeeceees 165 1702 650,000 100 | Do 5 % Metropolitan Stck|130 32 | 2640,820/| 100 | D BP ofe ee 
1,552,568 100 |Shropshire Union... "$3 89° | 4,996,596 100 | Do Consolidated 4 % ......{108 110 | '300;000d! 100 ‘Taff Vale, 6 7 Preference. 5 
1,054,6801 100 |Somersct and Dorset............ i g 10 1,298,2627 100 Great Northern, Perp. 5 %...|134 136 pidapicapeatananetcae aaa — 
3,643,4 901 100 |South-Eastern, Ordinary ...... 127 29 1,263,700! 100 | Do 4} ¥ Con. Non.-Con. Pf./120 122 — 
2,632,320 100 | Do Pt § Df recivs. no div.) 142 144 praseser B00 | Do Leeds, Brad.,& Hal. 6 %| 0... ae Sea 
,632,3202 100 | Do Df} until 6% is pd. Pf sy t14} 14 91,0901 100 Gt. N. of Sctld. ist Prf. 1859)... | —~t0o, ee ge n., Shares @ 6 
632'770/| 50| Do 1882 Issue -....-...... io If! | 1,829000/| 100 /Gt. Sthn. & Wstn. (Irld.) 47/108 108 | 7 650,300/| 100 [Ronteey, Denola booted 
1,110,000, 100 |Taff Vale, “Stock” .. ......... 267 272 7,610,878/ 100 Great Western, Rent Charge: 134 136 ae India Guaranteed 5 %... 45 M7 

| 185,0000_ 20 | West Lancashire 0... $ 6 | 15,002;863/ 100 | Do Consolidated Guar. 5 %134 136 | 2,255,520i| 100 |Eastern Bengal Guar. 5... 1i7 19 

250,000/ 100 Whitby, Rdcr, & Middlsbr. U.) ... ... 1,404,929 100 Lancashire & Yorkshire, 4 % 109 111 411,308/} 100 | Do 4 % Debenture Stock.. 107 1 

ae! 7940400 100 | DOG J nor eersercsevervres coreree 107 160 | B2340/14/3) .. East Indian, Ann.A, 1953....., % 2 

) We 238,375! 100 | Do6 ¥% (East Lancashire)..'157 160 624,9003// ... | Do Annuity | ee 4 

Lixes Lrasep at Fixep Reyta.s. 1,955, 8600 100 ‘Lon. B. &8. C. Con. Guar. 5 7/133 135 6,550,000/) ... | Do Def. Ann, Cap. Gua.4 190 13 

ree ee eee 155,556/ 100 ‘Lon. C. & D. SheernessRt.-Ch.'116 118 1,500,000/| 100 | Do Irred. 44 % Deb. Stk.. 118 120 

| , eed 100 Lon. & N.-W. 4 % Guaranteed 110 112 | 20,000,000¢) 100 G. Indian Peninsula Gua, § 4 143 Mi 

| E N Leasing | Closing a 9812 100 Lond. & 8. W. Cons. Guar. 4 ¢ a 111 2,701,450/} 100 | Do 4 % Debenture Stock.. 107 1 

= —_— Companie ,0002 100 ‘Manchester, Sheff.,& Lin. 6 %'157 160 8.767,850/| 100 |Madras Guaranteed 5 { ...... 127 19 
3 ompanies. | Prices. 1, 066.0837 n. 6 % Seale 199 122 
é | 36,0837, 100 | Do Ist Pp reference 44% iu 119 1,000,000/| 100 | Do, dO 4} 1 cesecrseereceeenee 10 be 
eB 5 _ "366,608! BOO) ROO © soccacsncendbastonniadl 85 500,000.| 100 | Do, do 44 7 cvoees 4 6 
100 |Birkeahead .............| LEN.W.&GW/|t10 112 | , 42000! 100 | Do Irredecm. 5 7 Rut. Ch. 129 131 | 4,000/000/| 100 |oude& Rohifivund, Lim., 5), 18 1 

| 100 | Do 4} % Pref. .......0.ee: fal eticahe 7 119 | 22797-4287 100 | Do 44% Rent Charge ...111 113 | 384,700/ 100 | Dod 7 Debenture Stork ». 1 

| 100 Colchester, Stour Valley, Great Eastern | 80 83 ein —me oo Ealing Masi ney 29 Poms, ty 4 ten ot 

| 100 East Lincolnshire, guar | Exten. Rent Charge 43 % 113 115 14,214 5} Do, dod 7 Shares .......... wo 

De fects eeenicee |Gt. Northern..(157 159 | 2000004) 100 | Do Fulham Exten. do 44 7112 113 | sapqq90z { | 100 [South Indian Guaranteed 2.°° 

| (Gt. Westn. Bristol & ) | 350,000/, 100 | Do Midland 4% Rnt. Chr. 106 208 ©1100 | Do, do 49 % weevsssessereeree 71 

100 Exeter, & Sth. Devon +, AssociatedCo.s/117 119 8,205,4311 100 Midland, 4 % Con. Per. Rt. Ch. 110 112 425,000/| 100 | Do, do 44 % Debenture Stk. 117 10) 

| { Co.’s ay i. | 5,994,577/, 100 | Do 4 % Guaranteed Pref... 110 112 75,000} 20 |Southern Mahratta (guar) L. Is *s 

100 Hamme rsmith and City! 2,444,129 100 North British, Con. 4 4 No. 1105 107 500, 000/} 100 Nizam’'s State—6 Guar..... m4 - 
| ecient \G.weet.&det.| .. ... | *SBslBl] 100 iNorth-Rastern, Consol. ¢ 7.208 121 36,000! 11 |West of India Portuguese’ 
100 London and ilackwall ..| Great Eastern |118 120 | 4 Qso'ovod| 100 | Bo Stockton-& Darl. A, 6% 182 134 = ae 

Fy cry een, 1 YN, sveess eee [EIB 290 | Some bere See] DO O0 amd Sy\G X qe Bee Barrisit PossEssioxs. 

| 100 ‘Londen and Greenwich..| Sth. -Eastern...| 72 74 8,152,747!) 100 | _ Do West Hartlepool ......... ees rn. 

100 Do do, Preference ...... MPR “131 33 58, 500) 20 {North Staffordshire 5 - seeees | 26 27 11, 278. 100 ) Atlantic . “St t Lawrne. ¢. Sh. 6) os 

| 100 Mid Kent (Cray Line) | Lon. Chat.&D.| ... 40,000 20 South-Eastern (Read. Anns.) 27 28 20,000| 5 Barbadoes 6 7 Pref. Shares =». 

60 Northern and East. 5 | | Great Eastern. | 165 67 984,300 100 | DoConsolid.ted Guar. 4} % 119 221 62,513, 10 Buffalo and Lake Huron .. wy 
oO. eee eo Rees i He 165, 0000 100 'Taff Vale, No. Bide dicnddaesasdiers 267 272, 297,6001, 100 | Do Ist Mt. 54 7 Perp. Bas 79 121 123 
100 North and South- wea ei % wo eS ee ee 660,001 100 Do 5} j nes * pe 
| SUNCOM 35.00. scsstases | LENW PREFERENCE SH y r ,000/; 100 Canada © Cent 5%, 1 
sen hese ane Gamat WV M&NL. a te ARES AND Srocks, with DivipENDS 500, Seashenien! staan 106 108 
dated Lien ........0... ees oS: 105 107 Content 6S ee FR or Gace 1,239,6001, 100 Chicage & G. Trk.6 . 18M, & 
100 | Do Bothwell Lien ...... hich aeaaiaiciaalaesoinil aS Separate YEAR. 175,000/, 100 Demerara . . 143 1 
100 |Nottingham & Grantham! AE AS il eet ee oe 115,000/) 100 Do 7 % Perpetual P Pre. . , 
| Railway and Canal...! Gt. Northern..'109 111 | 3:579,935 100 (Caledonian, 4 % Pref. No. 1.../104 106 $50,0001 100 Grnd. Trunk June. I. 6 . 1s} M4 
25 ‘Preston and Wyre ......... L.AN.W.&L.Y 51 53 2,946,3421 100 | Do NO. 2) ..ccs.sscceseseesseseees 103 105 } 10,986,786!) 100 G. Trunk of f Canada Con. — Ve 
100 Royston, Hitch. & Shep. | Gt. Northern..|157 59 1,639,3401 10 | Do 5%, 1878...ccsccssseeceessers 1127 129 | 2)500,0001| 26 , Do New Stock Fro® Certif.! ~~ 
100 Shrewsbury & Hereford] 375,000 100 |Cornwall Minerals 6 7 vevssee| 28 83 £00,000/| 100 | Do Equip., M. Bas, istch.6” $15 
6 % Rent Chrg. Stk.) L.&N.W&G.W 157 160 400,000 100 \East London, 5 Z% 1st Pref..... Kew... ‘ete 500,000/| 100 Do 2nd do......---- <0 ce he 
100 Victoria Statn. & Pimlico, Gt. Westn. &ec.| ... . 900, 000 BOD | DRO RGET .disinsdesistesyageeroe i 5B 8,218,149/| 100 | Do Ist Prefenence? Stoc 
100 | Do 44 Paces nee a ovate, 13007501 { 100 |Furness, Con. Pref. 4% ...... 102 104 2'327,7941) 100 | Do 2nd do... ii 
aa So ‘ BOD BOB We stihidnsailinteontenendd 102 104 | 7.168,055/| 100 | Do 3rd do ........ set ‘ oe 1154 14 
ss Deneste RE Stocks. 350,000l 75 | Do4 % Preference Stock .../102 104 8,949, "3581| 100 | Do 5 % Per. ‘abe Shares 44 144 
Ta Sicilian 68,835 7}/Glasgow & Sth.-Western 5 %| 124 33 "999;7511| 20} G. Western ot Cee 1 1 
Autho: | 1,892,1502 100 | Do4 % Preference Stock .../103 105 505,758) 100 | DoS Preference © Stock{115 16 
oe kd Closing | 5,041,708/ 100 |Great Eastern, Con. 4 % Prt.|106 108 2,673,9001| 100 | Do Per. 5 o— ple ‘gees 510 
Issue = | Name. Pri 1,000,0002 100} Do 5 PPO tks ah by. cg nsndae 108 110 1, 000,000/| 100 | Do 6 % Bonds, gh Mt.6 104 106 
to) eS | tices. | 1,150,000! 100 | Do Northern Extension 5/109 211 "450,000/| ... Hamilton& N.-Wst 10M 
a B76,0001 100 | | Do 4 5 ABB wna 103 105 90,000/} 100 Island Pond, Sti Say Cnited 
30,0867, 100 aot etrer Great N. of Scotland 44 % A.| 95 9 ei 100 Melbourne 
4,038,930 100 One re Neda eee ats 829,132 100 | Do B ..scer-cecosecess ‘sal eaieil : |. 5 % Bonde, me — a2 
458,000/ 100 ‘Cornwall, Guaranteed... 44% 123 125 S,008,0008 100 wo Amy 4} xP —— “119 121 525,000/) 100 Mid. “of -_ ne Serip #2 
209,000 100 \Comwall Minerals 6 2,497,6801, 100 %, WBTE oscns.. ..{118 120 610,800 100 | _Do 5 % Cons MUN sep u6 | 
465,5907 100 ‘East London .......... "6 438 149 1,000,0007' 100 et %, 1877 . 1118 120 400,0002) 100 Newindld. 1st Mt. itilort 103 108 
88,4100) 100 | DO... sssssecoscececerrecece 5110 5 | “egreoite | Defoe. March 1, 18831106 108 850,000/| 100 [Nerth.of Canad. 0 
400,0001, 100 | Do 1874.00" 6 Stas: tes 830,0001 100 | Do 4 % ’81, Con. 1 Sept. ’86/112 114 285,000/| 100 | DoG % 2nd doe" gg 0 
400,0002 100 | Do 18760 gS. ey ge | tt 200000, 100 | D0 4 4, 1882... roese-eeseessn0ens 106 108 150,0001) 100 | Do 6 i arg Oe o # 
200,000! 100 | Do..." 45) gg pp | Lb #6ts#65t 100 [Great Western, Consolidated 60,0000} 100 | Do sed Pret ae ee 
1,443,908 100 [Furness ...... 4 ¥'109 1 Preference 5 %........++++-+.|133 285 100,0002} 100 | ext. Pri. 6% 107 10 
2,020,802! 100 Glasgow & S.-Western... 4 7 109 Lil | 8,890,187, 100 |Lancashire and” Yorkshire . 133,200/; 100 De it Nath Insp. ME 1 ” 
920, 9127 1 © ae 
4,090,0121 100 Great Bastern.crr. nur : © i104 114 | 1,200,000 100 | poets Sx Presse iers 108 110 44,4001) 100 _ Do Nth cine 
510,00 Do A O'ses* 95 Do 4 % Pref. Stock, 1879...|116 18 555,0002) 100 ‘St a otawee tw 
2)806,7732 100 | Do B iséi sisowails § 938 135 | 1,848,000 100 | Do Z Pref. Stock, 1880.../111 113 | — 200,000/) 100 ‘St Lawrence Te" Mort. Bonds © 
488,2172 100 | To... 44/117 319 6,190,315! 100 |London, Brighton, & South Sterling Ist ont. 41 
687,714 100 | Lv East 9 ¥% 107 109 Coast, Con. Pref. 5 % —_- 130 650,000/ = ‘Tas. Main Line ot 5 pdb «” 
804,8297 100 Great Nerth Scotland 4 210s 104 | greeen gay 100 | Do Snd Gon. § % wei. ic-n|126 128 39 pero, Grey Bg 8 
7,077,100 100 Great Norther wu... 4 115 16 | ree 100 & $10,900!) 100 Toronto, Gra pasist alee, © | 
8,630,351 100 Great Wester. 4 9.316 17 Arbitration 4} Z .........'108} 3} ofCan.6 4 © scBracelty g | 
¥18,9062 100) Do ............ =~ th 23,080,6202 100 |London Nth -Western, $120 112 32,0007, 100 Welling eens, Ist BO a 


s sss-vese 424118 120 | 8,750,000 100 ‘Londen & Sth.-Western, 4. 108 110 
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y USTRIAL, ke, 
~~ COMMERCIAL, INDUSTRIAL, ian 
= OBLIGATIONS.—Con. = a =e 
RAILWAYS. Forgion Raiuway Op1icatioxs.—C g 3 Name. Prices. 
Foreias RaILWavs. 7 - Closing | § io | She 38 L 
. Name. i Bread, Li Electric ...... | 33 4 
————— Closing & Fomor is ‘Anglo Ameriean Brush — a | 64 . 
a ‘ame. ices. ‘ ys 10 | Do fully paid........ ssnneee ses ‘cil, L...| 9$ 10 
i | 4 — oo Recife and San Francisco (Pernam- | 10 | 10 \Artizans™ ets | 94 104 
us Y | 224 23 | 100 buco)...... a cuamiinetenaghs<iieiiaios —— 110 11 | 10} 10; Do Sia i te Pref. Shs.| 7 St 
= ~ Ang agoas, Laie Stn savaee 7% Fe 20 Royal Sardinian, A .... BZ) ry a . i oaecliocan Shares ........ & Strge.L i ‘| : 
a 0 A naw erP Tac “ince. L.guar.7% 92 224 = I maaan Consolidated — sense ae . ; 3 [Australnan Some diteeaes Sees 13 13 ‘ 
8. om Aric g' C ti 00 ‘Sequs La Grande ........... seen eneeresenens oy} 5 | ” jury ‘ » Liu one 
5,0" — Pan Eastern Junction os F 1} - ne 7 de Janeiro, ome..2 ‘ bes 5} S. 10 ae Jute eeaeys oer es ee Ss af 
90,0 “, Belgian Eas ted... oe 29 23 | 1 INO ois dencenthentcvinonaenddited © 7) 11} 12 10 ‘Brighton Aquarium .......... a Shaves } 
$2,900 polivar, Limite ‘hia, g.7° | be 100 Do2ndSe . cagsdsendeveseene Af ; 10 Insulite Riestie®, é 2 2 ‘ 
,a00 10 (Bol Cntl. Ba 1173 275 | 1 strian . ee 3 %| 1h 113 5 |British Insulite, ., Limited ...... ; 
ons »” eee. Southern, L173, 26 = ee ian (Series X) . aera oj 14 - oa é Presh Kien tenee ao Co. of Scot. Ly in wd : 
1 ned 10 Bahia, Binca,& Tr k ...j110 22 Se RINE SENIOR one cennnnenserreaeins 3% 103 1 5 | 24\Brush Elec Supply, &c.,L. 6% Db. : 
yo, 6} Do Debenture Stoc Si SS eereerssets rt...5 %| 70 72 100 me ‘Cantareira Wt tr. Suppl) of Brazil, L.| 17} 13} ; 
pono 100 | Dod o &Ensenda Port, 19 12} | 20 Sou Central, Lim., Ist Mort... al 16 18 ‘Cent. Sugar Factories see] OF 103 5 
100 00 7 Buenos Ayres f. Shares . Re 145 | 100 Swedish Ce ; 547 20 | Offic "eS, Limited ................. 99 101 * 
35,000 I Lim., 7 % Pre L. g. 7 {j343 145 100 | Do 2nd Mortgage ar. by Russia ...5 Z|... ... 40 364 city Pref. Mortgage Bonds......| 42 44 : 
rgentine, 25 27 -Kosloff, guar. by Z| 7h 7} 100 | Do 44% Pre ory, L.,6% Pref) 42 44 
oo! 100 Central  tebeatate Stock ...|1 94 a3 100 Re rete ad 9 7 6} ras 20 (City of London a, Ord - Sara 1} 23 ‘ 
— zoo! 100 we rugy. of M. eg ‘lus 117 20 — rank es .aekeiagiiunbians cicdesdiigitt 3 %| 144 144 10 4 |Colonial, Limited, Ordi pe PA Fs 
"100,000 10 “4 Permnt. 6 % Deb. 7%. 22} 23} 3 Western of France (yres 6 3 Bonds “lo54 64 Stk. vm (Crystal ae coonenemnoeee| 5 6 
00, 0001 = Conde d’Eu, Lim, guar. ed a Western of poenee Ayres em * | Stk./100 | DoB ae sie Leth h dei eante 148 133 
0 280! 5 Do do arial aati | 67 71 Do, Do, 751 pa a “Paulo Debenture a 108 Stk.| 100 = ry er ne Stock see esecesceeees re. 4 + 4h 
"aon 100 Copia pe .anrierom---++- Christina, 2} | 100 Western of eee eee 7 71106 108 | sex 100 : ‘Routledge, and Co., Lim....... | 34 36 
po % Donna Theresa Preference! 22 22} Bonds. - o+-+see+000+ 10 | 7 |Devas, thers, Limited .................. i 
15,000 2 Limited, 7 ritepsk, Lim. | ey 16 "Sil enwn ics dimiatiease os 10 ‘s — — ieee ee aioe | “3 - 
; burg 4 veee] 20Q + ™ 7 MN e 10 oe rhe - ae See isin ‘ 
| 190.0004 ’ ee mages sosacsersscere one | 96° zi TRAMWAYS AND OMNI o 5 |Explosives Gonpany, Limited“ aioe 2 13 
=e ae OTD eseeeeesereeeers| FO 16 | 14 Fore d Co.. Limited. 
a ee 4 \Foster, Porter, an ¢ r., L § 6& 
Stee vas 20 et Ge wots Tae 15 104 \Great Western Elec. Light & Pwr. 1 
sa 3) Do,do .. rua. 77) 19s ; | e 5 Electric Light 23 
95,004 ventine, Lim., g | 20 2 | : ae eee eee SV 2} 
: Argenti 19} 2 9 Name. 5 | 24)Hammond Electric Light & Pe 
$2.00) 3 ano Nos. 46,001 t0 as, es 24525 | 213 r heseecne 9 | Supply, ie & Co., Lim. t % 
1,000) 3 of Brasil, Sock “l120 122 | @ | & feng eae ne i al epg 
15000 90 |Gt. West. Stock .-|1! es --| 53 6 | 10 Manufacturing .... 0 112 
x2 sn 100 1 a ee ee tore 293 2315 | 5 \Anglo-Argentine, Limited ee tl 41% on a <r Dwellings, L. .../11 7 7" 
"12.500 20 (Imp os 0 6 on na engi s 8 ¢ 64 Wee iitetecteca os 5 
12,500 Cruz, Lim., ana : fim..| Stk. ‘o Besecttnn. re ror 7} 8 10| 4 Do oe Pavement. ii 53 
112,500, 20 |Lemberg- eon. and 2nd Issue mS 144 . = Belfast Street Tramways ............ 1 21 0 10 ine a Oriental Elec. Strge ene aa 
— T | aes 5 | . Ordinary sbeeeccccees : 5 2 \In tta Perc a, 
40.000 ” lima, ke seeweeerene ti 19] 123 ° . wee x Pietanece” a teete seen 9 <0} 10 10 lindia Rubber, Works, Limited eceess he = 
| a eed an 7 135 137 & Omn oa a 
£254,721! 100 /Mexic: Preference 8 % ...... °09 10 |Bordeaux Tramway ..| OF 10} Do 6% Debentures ....... 9 9% 
| a s58 1007 100 | Do Ist re of 100 :02 10 5 x Preference set eeeceneneeeeeees 1h 5 100 |100 ‘3 4 Son seinliheashebeoanicn- Po 
2,554,1 at ddo6 ¥ 192 124 10} 10 Do . at. Limited...::....:.... 10 | 10 \John Moir an t. Limited ...| 36 
| 1011,960! 100} Do 2n Perpetual Deb. ‘Sti ‘35 254 Sgn een cee Ser cee 8 Liebiy’s Extract of Meat, Lin ited...| 29 31 
| 9 woo, 0008 10 | Doé ei uar. mer Bristol, Limited ................. Seoes. 12 12} 20 | 20 {Li Manufacturing, Limited... 31 33 
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is ci.an 38 q 20 , 20 |Alexandra(Nwprt.&8.Wls.)Dks&Rls.; 16 17 5 | 5 Merchant Shipping, mited ......... a): eae 10 Do Shares Registered a2 | 
“ i aun Stk.'100 |Birmingham Canal.........c.s.s.s+. 10 | 10 National Steam Ship, Limited ...... 6 7 (1 & 
SESCCe Gu oat Stk.'100 |East and West India Dock ............ 10 | 8 Orient Steam Navigation ............... 5 6 | 
ASTIN ES. } Stk. 100 | Do4 % Debenture Stock............ 50 | 50 Peninsular and Oriental Steam ...... 60 62 No 
42 ei a2 % 100 100 |Francis Canal, Hung., 6 au Ist a Evel, OO | SO | We Meth, COU vee creecersererentonemeoes 22} 23) byP 
*f (24°34 100 |100 Grand Junction Canal ... 10 | 7} Royal Exchange Shipping, Limited) 4 5 inp 
4 Bet? 10 | 10 GX, csesrerroascessonsesassetusescresee] eee .-» | 100 | 60 Royal Mail Steam .........+.s-eeeseeeees 50 53 | 
za as GRR TD SERED TORE i sis esse sicescovecescacensess 20 | 20 Union Steam Ship, Limited ............ 19 20 
$4 Stk. 100 | Do 4 % Debenture Stock ............ BO TBO | BO ey cai rcenserestcsoneroemesvnessbad 8} & 
ao : Stk. 100 44% ee Te a 10 ' 10 Union Seeume Ship of New Zealand) 13 14 
Stk. {100 |London and St Katharine Dock...... | — 
*. '100 = ae hee eg hp ORE FEE. ; 
- 100 referential................. , 
Stk. 100 Do at 2 7, New Preference ............ TEA AND COF ‘ vi 
Stk. 100 |Millwall Dock ............ccscccceseseeesese 30 , 20 Assam Tea consent Oe Oe | Ge 
Stk. 100 | Do 5 % Perpetual Preference 20 20 |British Indian Tea, Limited ......... a -™ 
Stk.100| Do5% —  Debenture..... 20 | 20 |Darjeeling Tea, Limited ............... “1 22} 23 i in 
Stk. 100 |Regent’s (or London) Canal ......... 10 10 |Eastern Assam Tea, Limited . Ml Re. 
Stk. 100 [Southam ROMO dtccptersesnanncienhsd 10 | 10 ‘Hunasgeria Coffee, ee copseneed 2m 
Stk. {100 | Do 44 % Debenture Stock............ 20 » Jorehaut Tea, Limited .. veveses| 88. 85 R 
20 | 20 [Suez Shares ...... 10 | 10 |Lanka Plantations, Limite “a i of 
Stk. 0 eee Nock 4 19 Lachine T os of “Assam, = 5 * )™ 
I ae pierenountit 0 |Luckim: ‘ea 
tk Do 4} % Debenture Stock 10| 2| Do New ine 
ay 00 inimum 4 % A Pref. Stock... 2}, 2h/Moyar Coffee, § I a, 
Stk. 100 Des 8 Preference Stock ........| 10 | 10 (Ouvah Coft ~ 













POTATO MARKET. 
p SPITALFIELDS, Monda 
pply tatoes on sale. 
| he gubjoined currencies ~~ 
an 140s to 160s; regent 


| to 15s = The arrivals of potatoe 
| 2s pers 4,860 Danzig; 67 


‘ages, and 3,060 
oe Bordeaux 


| Cadiz eel 


There has been a moderate supp 





Of meat, the quantity in 


| FOR WATER AND GAS. 
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‘ust IRON PIPES AND VALVES 


R. LAIDLAW & SON, 


| 


Glasgow. 





Colours, White Zinc Paints, White 
| ead Paints, Linseed Oils, and 
Greases Manufacturers. 





DAVID STORER & SONS. 


Established 1747. 
Glasgow, London, Liverpool. 





‘THE GREAT NORTHERN 
RAILWAY COMPANY. 
FOUR PER CENT, DEBENTURE STOCK. 


| The Directors invite Tenders for the unissned 
| balance, about £360,000, of the Company’s Deben- 
| tare Stock. This Stock bears Interest at the rate of 
| 4perern:. per annum in priority t> the Interest or 
| Dividend of all other Stocks or Shares of the Com- 
pany, and is payable ha)f-yearly,on the 1€th January 
| and léth Jnly in each year. 

| The purcbace-money for the Stock will be payable 
| Mthel0th July, 1883, and the Interest will com- 
; mence on the Ist July. 

The Stock will be allotted in amounts of not I-ss 
| than £100 to the highest bidders (but no less price 
| than £113 for each £100 Stock will be accepted), and 

the Stock will he registered in the rames of the 
‘oiicants or their nominees free of expense. 

| —— sealed up and marked “Tender for 

on ture Stock,” must be sent to the undersigned 

| hi Aap not later than 10 a.m. on Monday, the 

| Taming and may be made in the following form,or, 

os -_" Forms of Tender may be obtained 








Fo8u or Tanprr, 


| "Thereby tend 
| erfor£  4percent. Debenture 
ate the Great Northern Railway Company, at 
Price of £ for each £100 Stock, and I 
a to accept the said Stock, or any less 
that may be allotted to me, and to pay the 


money to 
the 10th Fuly ethan’ Bankers on or 


(Name, Address and Description j 
enn ption in full.) 
vimae'e of a of Stock will be sent 


ednesd . + 
whe fr are accep ie 4th Jaly, to 





| london, 14th June, 1889, Bation, 
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| from Hamburg Lisbon ; 209 cases and 77 boxes Malta; 
Wes baskets St Nazaire; and 650 boxes from 


AN MEAT MARKET. 
eapsnarhaer ly of meat, and trade is slow, as 


| sported last week was 2,062 packages from 
New York, 4,034 Sydney, 93 Hamburg, and 3 from Ostend. 





THE ECONOMIST. 


y.—There was a moderate 

The demand was good for best sorts, at 
_Old, magnum bonums, 170s to 200s; 
s, 160s to 180s ; ae 

=. to 786 bag. New—Lisbon, 14s 
. German reds, 78 to 78 6d per Oi ae , 
I Pt, 158 to 163; Jersey rounds, 183; ditto kidney, 208 to | Wittiam Pyatt, Birmingham, wholesale’ milliner.—— George 
s 2 | Tompkins, Hagley. 
Boulogne ; 933 bags, 5,433 . S“SCOTCH SEQUESTRATIONS. 

Alexander Caldwell, Glasgow, house factor——John Calder, Red- 
mill, Whitburn.——John Denholm Wilson, Linlithgow, joiner. 
, George Wanless, Glasgow, tea merchant.——William MacGillivray, 

Leiterchullun, Brin, farmer. 





- 


COMBS, 


| §. R. STEWART & CO,, 


Aberdecn Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 





MACHINE TOOL MANUFAC- 
TURERS. 


SMITH & COVENTRY, 


Gresley Iron Works, 


Ordsal lane, Manchester. 


NEW SOUTH WALES 


GOVERNMENT FOUR PER CENT. BONDS 
for £2,000,000, issued 1882, expiring 1910, as follows: 


o7. Noa, 
SERIES T 4..... 23498 29107 ...... £100, 
a ee 4395 6394 ...... £500. 
WD ivasns > i £1,000. 


INSCRIPTION into NEW SOUTH WALES 


STOCK (four per cent.), transferable at the Bauk of 


England. e 

The Agent-General for New South Waies hereby 
gives notice that, by arrangement between the 
Government of New South Walesandthe Bank of 
Enzland, holders of the above bonds may, between 
Ist July next and 30th June, 1884, exchang> the same 
for a like amount of New South Wa'es stock, bearing 
interest at £4 per cent. per annum, transferable at 
the Bank of England free of stamp duty. The said 
stock will not redeemed, except by purchase in 
the market, until Ist day of July, 1933. 

The dividends on the stock will be payable at the 
Bank of England half-yearly, on the Ist January and 
lst July, and will be transmitted by post if desired. 

Holders of the stock will be able to tuke out stock 
Certificates to bearer with coupons attached, and to 
re-inscribe the same subject to the same fees and 
peralations ae iu the case of the English Governmen: 
unds, 

The bonds for inscription must be presented at the 
chief ‘cashier’s office, Bank — oe = or afier 
Ist July nex ween the hours of 10 and 3. 

. ve SAUL SAMUEL, 
Agent-General foz New South Wales. 

London, 8th June, 1833. : 

N.B.—By the Act 40 and 41 Vic., ch. 59, the 
revenues of the colory of New South Wales alone 
will be liable in respect of the stock and the divi- 
dends thereon, and the consolidated fund of the 
United Kingdom and the c:mmiesioners of her 
Mujesty’s Treasury will not be directly or indirectly 
liable or responsible for the —— of the stock or 
of the dividends thereon, or for any matter relating 
thereto. 
elena 

ILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or an L nequalled 
in bri . Samples, tariffs, an on 


application. 
THE PATENT SILVERING COMPANY (Limited) 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best ony. 
THE PATENT SILVERING COMPANY (Limi 

10 and 12 Lower Kennington lane, i 


aac 


715 


7 The Gasette. 


(Concluded from page 708.) 





Fripay, June 8. 
BANKRUPTS. 


John Fox Gillett, Kennington park road, grocer and wine and 
spirit merchant.——William Hart Gritten, Laurence Poultney lane, 
City, and Norwood, surveyor.——John William Byrom, Dalton, in 
Huddersfield, yarn spinner. 





Henry Hart, Withington. ——John 








Tvespay, June 12, 


| folowss— pane the carcase. ah ae BANKRUPTS. a 
§ 8 to 4 4| Inferior mutton... 3 8to4 4 John MacDonald, Southampton buildings, Chancery lane, civil 
| bee ee 4 4 4 8| Middling ditto ..........+.+ . 2 ; ; engineer.——John Waterhouse, Queen Victoria street, City, 
| Mibe lange ditto. cine eos a 3 8 4 © | Solicitor——Richard Jones and George Edward Jones, Bridgend, 
| Prime small dittO.....ore - t 4| Small ditto................ 4 2 4 6 | auctioneers, appraisers, and commission agents.— James Ley and 
eer eT Lamb, 7s 4d to 8s Od. George Ley, Swansea, potato merchants.——Aaron Morris, Seaham 


Harbour, hardware and general dealer.——Joseph Powell, Birming- 
ham, baker.—Benjamin Thomas, Guisley, manufacturer. 


a, 
TxpORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


STEAM LAUNCHES and BARGES. 


ALLEY & MACLELLAN, 
Engineers, 
Sentinel Works, 
Glasgow. 





STEEL MANUFACTURERS. 
SIEMEN’S PROCESS. 


THE STEEL COMPANY OF 
SCOTLAND, LIMITED. 


150 Hope street, Glasgow. 
Manufacturers of Steel Rails, Ship and Boil 
Plates, sagen Pees, Sheets, 
and Hoo 


H 
Contractors to British, Colonial, and Foreign 
Governments. 








| PEN INSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 


| 
Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &c. 
Repucep Rates or Passack Monky. 
SpeciaL RETURN TICKETs. 
Departures (Fortnightly) for— 
CALCUTTA, MADRAS, t From Gravesend, 


| CEYLON Tuesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 


ADELAIDE, MELBOURNE, } ,fTomCruvesends 
G manreks MALTA ) From Brindisi, Monday 
EGYPT, ADEN, BOMBAY: } Every Tue day. 


London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 








The Saturday Review, 

UST May 12th, 1883, says :— 
We can honestly add 
that the unmounted 
edition (£2 2s.) of Messrs 
Letts’s Atlas is beyond 
all question the cheapest 
full compendium of geo- 
graphical information to 
be obtained, and the 
mounted form 
PLETE cs) one of the 
most handsome. 

Detailed Prospectus of LETTS, Ld., London Bridge, E.C. 


DINNEFORD'S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 

And as the safest Aperient for Delicate Constitutions, 
Ladies, Children, and Infants, 


| 
nee MAGNESIA. 
| 











REMARKABLE VERY 


REMARKABLE INDEED are the effects of 
jm pg eng ere ae in ae ng 
Curing Smallpox, evers, Skin seases, 
Excellent, refreshing, and 


invigorating 
tion. Sold by Chemists. Have it in your House.. 
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4} PER CENT. DEBENTUR<S. 
vu E TRUST AND LOAN 
COMPANY OF CANADA. 
Incorporated by Royal Charter, Established 185! 
Capi‘al, £1,500,000; paid un, £32500; uncal-ed, 

£1,175,000; reserve fund, £141,732. 
DIRECTORS. : 
The Right Hon. Edward Pleydell Bouverie, 
President. 

Charles Morrison, Esq., Deputy Chairman, 
John Harvey Astel!, Esq. | James Dickson, Esq. 
The Hon. Hallyburieon G. T. M. Weguelin, Esq. 

Campbell. 

BANKERS, 
Mesars Glyn, Mills, Currie, and Co. : 

The Company has been in successful operation 
since 1851. 

The directors are new issuing debentures for 
periods of from five to ten years at the above rate. 

Any information requred can be obtained on 


application to 
F. FEARON, Secretary. 
No. 7, Great Winchester street, London, F.C. 


FIVE PER CEN *. DEBENTURES. 

T! IE LAND AND MORTGAGE 
COMPANY GF EGYPT, LIMITED. 
Capital, £1,000,000. Subscribed, £907,600. 

Paid up, £226,900, 

Dregctors, 

The Right Hon. Henry Cecii Raikes, M.P., Chair- 

man. 
Sir Stuart Hogg, Deputy Chairman, 
Edward Masterman, Esq. 
Ku. Leigh Pemberton, Esq., M.P. 
Sir H. Drummond Wo'ff, G-C.M.G., K.C.B., M.P. 
H. H. Fowler, Esq , M.P. 
Joseph Sebag, Erq., of Messrs. Sebag and Co, 

The Directors are issuing Debentures for Five or 
Three Years at Five per Cent. per annum, for sums 
of fifty pounds and upwards, secured upon all the 
Assets «f the Company and its‘uncalled capital. 
The issue is limited to amount of uncalled capital. 
The Company lends only on First Mortgages, with 
ample margin. 

Full information, with Forms of Application and 
Copy of the Debenture, can be obtained at the Office 
of the Company, or from Fraser, St.dart, and Bal- 
linghall, 16 Castle street, Edinburgh. 

R. C. JOHNSTON, Secretary. 

11 and 12 Clement's lane, London, E.C. 


PEN NSYLVANIA RAILROAD 
SIX PER CENT. GENERAL MORTGAGE 
STIRLING BONDS. 

The COUPON ® due on Ist July next on the above- 
named bonds will be PAID at the London Joint 
Stock Bark, Limited, 5 Prince’s street, E,C., where 
the customary lists may be obtained 

The coupons must be left three clear days for 
examination. 

Applications for payment must be made between 
10 and 2 v’clock. 

The London Joint Stock Bank, Limited, 

5, Prince’s street, Bank, Londor, E.C, 

16th Juns 1883. 








































YATATOLCY Y 7 
PEN NSYLVANIA RAILROAD 
SIX PER CENT. STERLING CONSOLIDATED 
MORTGAGE SINKING FUND BONDS. 

The COUPONS due July 1 next on the above- 
named bonds will be PAID at the London Joint 
Stock Bank, Limited, 5 Prince’a street, E.C.. where 
the customary lists may be obtained. 

The coupons must be left four clear days for ex- 
amination, 

The transfer books for the registered bonds are 
closed, and will remain so till the 2nd proximo in- 
clusive ; the coupons of such registered bonds must 
be presented witt separate liste, and will be paid 
only by cheque to the order of the registered potion, 
or their duly appointed representatives. 

Applications for payment must be made between 
10 and 2 o'clock. 

The London Joint Stock Bank, Limited, 

5, Prince’s street, Bank, London, E.C, 

16th June, 1883. 















































. ‘ Tv 
Ti E GREAT INDIAN 
PENINSULA RAILWAY COMPANY. 

At the Sixty-Seventh HALF-YEARLY GENERAL 
MEETING of the Proprietors, held at the City 
Terminus Hotel, Cannon street, London, on Friday, 
15th June, 1883. 

Colonel J. Holland, aoe of the Company, in the 

air. 

The advertisement convening the Meeting was read. 

The Company's Seal was affixed to the Register of 
“7 eeners. wee er 

2e Directors ving been taken 

It was moved by theChairman, sthonded by Alenenae? 
H. Campbell, Esq., and Resolved: That the Report 
of the Directors, together with the accounts now 
submitted, be received and adopted. 

It was moved by the Chairman, seconded by Andrew 
R. Scoble, Esq., Q.C., and Resolved: That Major- 
General H. Rivers, R.E., and Thomas R. Watt, Esq 
be and are hereby re-elected Directors of this 

en, iby Joh 
was moved by John Jones, ., seconded by 

a = —_ Seer ae at Chasen, 7 L 

Nicholson, » be and is he ected 

Auditor of this re aoe ae 

.H N irman. 

It was moved by Robert faintow Be eon by 
Colonel Holland, and Resolved : That the thanks of 
the meeting be given to Sir Lepel H. Griffin, K.C.S.1 
for the valuable information which he has 80 kindly 
communicated to the Meeting, in connection with 
the projected construction of a Railway, from 

. Bhopal, v . a to Cawnpore and Gwalior. 
was moved by James R. Mosse, Esq., y 
George Moul, Esq., and senired: Week ae tek 
thanks of the Meeting are due, and are hereby ten- 
dered; to the Chairman and Directors. for their 
attention tothe interests of the Company. 

THOMAS R. WATT, Managing Director. 













































































































































THE ECONOMIST. 


[Sune 16, 1993 
NO END OF WORRY SAVED 
by sorting your Letters and Papers into ISLAY WHISKY 


STONE’S 
PATENT 
BOXES 
AND CABINETS. 


Full Illustrated and_ Descriptive Catalogue of 
Stone’s Patent Index Letter Files, Pigeon Holes 
Solicitor’s Form Cases, Music Boxes and Cabinets, &c., 
of all Stationers, or post free from 


HENRY STONE, cna'rstencc:, BANBURY. 
PUNVILLE’S OLD IRISH 


BOTTLE COMPA) 
WHISKY is recommended by the Medical ans, 


Profession in preference to French Brandy. They E. BREFFI : 
hold the largest stock of Whisky in the World. T axp (0, 
Awarded Gold Medal at every Exhibition at which 


W. & J. MUTTER, 


Bowmore Distillery, Islay 
Counting House—41 Ann street (City), Glasgow 


Agents—Messrs Twiss and Brownings, 
ings 
47 Mark lane, 
London, E.¢. 





exhibited. Supplied in casks and cases for home 83 Upper Thames street, London. 
use and exportation. Qnotations on application to 


DUNVILLE and CO. (Limited), Royal Irish Distil- Glass Bottles, Patent Packing-Cases, 


leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. PATENT-STOPPERED AERATED WATER Borruzs, 





$$ 





ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 


OBJECT. 


The promotion of Stability of Value: By establishing the free coinage of Silver, and 
its use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 





established, and the two metals may jointly form the currency of Civilised Nations, thus | 


facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade, 





PRESIDENT. VicE-PRESIDENT 
HENRY HUCKS GIBBS. H. R. GRENFELL. 
SwPcrerary. 
G. J. FRASER, 34, LEADENHALL Street, E.C. 





THE SILICATE PAINT COMPANY, 


WJ. B. ORR & Co. Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE, 


(ORR’S PATENT) 
“DURESCO,” a Washable Distemper, 
Silicate Paints and Colours. 


LONDON OFFICE—46 CANNON STREET. Works: 
LIVERPOOL—32 SEEL STREET. CHARLTON, 
GLASGOW—173a Sr VINCENT STREET. LONDON. 


ne cre ea? AUB ae coos aia Sh cee dea (7 ee 


HUBBUCK’S PATENT WHITE ZINC PAINT 


. ; ith the 
Is the most durable and beautiful paint known, does not stain or discolour W! 


han White Lead. 


atmosphere of large towns, and is cheaper in use t : 
PATENT. 


Each Cask of Pure White Zinc is Stamped—* Hupsvck’s LonpDov, 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 Ib tins, om in 
great advantage. Being mixed ready for immediate use, no further - 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 


OIL 
HUBBUCK’S PALE BOILED LINSEED sa fr Wi 


Being much purer than raw Linseed Oil, is the only boiled Oil that — be 
and delicate coloured Paints. It dries quick and h 


HUBBUCK'S ANTIOXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against ae 
This composition is ready for immediate use, and is aPP 


to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND we om 
Are the Best and therefore the Cheapest, and are properly Pa 
Exportation to all Climates. xp0v. 
THOMAS HUBBUCK AND SON, 24 LIME STREET, 10 


THE AIRE AND cata 


d will be found of 
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TELEPHONE No. 4152. 





